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Thirteenth Year; No. 


COMPANY MAY 


SELECT ITS RISKS 


Purchase of Stock Does Not Free Agent | 


From Supervision of Home 
Office. 


STOCK-SELLING SCHEMES. 


HITS 


Commission of Producer Less Important! 


Than Stability of Company—An 
Interesting Decision. 

The idea that a long term contraci 
upon favorable terms may be secured | 
from a newly organized fire insurance | 
company through the purchase of a 
block of its stock, and that the poses- 
sion of such a document carries witb 
it the right to submit risks regardless 
of their desirability from a company 
viewpoint, receivec a rude jar in the 
case of Wolfe vs. the International Fire 
of Texas which has just been decided. 

The Eastern Underwriter, recognizing 
the importance of this decision has 
secured from George J. Kuebler the well 
known Chicago insurance lawyer, a re- 
view of the case. 

The defendant made a ten year 
contract dated May, 1910, with one F. E. 
S. Wolfe as its general agent for Mary- 
land and Pennsylvania. The compen- 
sation was 32% per cent. of the pre- 
miums collected, less return premiums 
and reinsurances. As an inducement to! 
the contract Wolfe invested $5,000 in 
the capital stock of the company. 

Desired Preferred Business. 

In August, 1911, the company notified 
Wolfe .that the business written by 
himself and his agents, showed a large 
excess loss ratio; that he was expected 
to write preferred business thereafter, 
and that no special hazards or outside 
unprotected risks would be accepted, 
and further requesting said agent to 
co-operate in reducing the loss ratio. It 
was claimed by the agent that the com- 
pany refused all except preferred risks 
and thereby practically destroyed the 
income of the agency. 

Agent Responsible For Abrogation. 

Upon advice of counsel, agent notifie:! 
the company that it has broken its 
contract by the refusal of such business 
as is ordinarily acceptable and taken 
by the average company; but the com- 
pany refused to accept anything but 
preferred risks. Thereupon, the agent 
notified the company that it was guilty 
of breach of contract and that he would 
treat the contract as broken and re- 
scinded. The company replied that it 
would accept the agent’s recision of 
the contract as of that date. Shortly 
thereafter demand for damages and 
return of the stock investment was 
made upon the company, and upon the 
company’s refusal to comply with the 
terms, suit was instituted by the agent 
for $25,000 damages for breach of con- 
tract, and $5,000 return of his invest- 
ment. 

Court Decides For Company. 
In deciding the issues of the case 
(Continued on page 12.) 
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Life Insurance 


New York and Boston, Thursday, September 26, 1912. 


Organized 1853 


THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL, $3,000,000 
Liabilities (including capital) 


Reserve as a Conflagration surplus.................. 
Net Surplus over all liabilities and reserves 


SURPLUS AS REGARDS POLICYHOLDERS, $18,615,440. 


1,800,000 
13,815.44 


Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





Entered United States 
1866 


North British 
and Mercantile 


Insurance Co. 


Established 1809 


Since 1866, when the North British & Mercantile entered the United 


States. 1,833 Fire Insurance Companies have failed or retired 











Are You the Man We Want? 


Are you a producer, can you handle men? 
Good positions for capable men in Pennsylvania, 
Ohio and West Virginia. If you are the man, 
write us to-day. 


PITTSBURGH LIFE AND TRUST CO. 


HOME OFFICE, PITTSBURGH, PA. 


HOWARD 8. SUTPHEN, Director of Agencies 


W. C. BALDWIN, President 
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TWO MISSOURI 
COMPANIES MERGE 


International Life of St. Louis Makes 
Deal To Take Over Great West- 
ern of Kansas City. 


TOTAL BUSINESS 35,006,000.00, 
Total Assets Wili Be $2,500,000 and Re 
newal Premium $1,000,000—Officers 
Remain Unchanged. 
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STUDY 10 LENGTHEN LIFE 


BEFORE INT'L HYGIENE CONGRESS. 
Association of Life Presidents Interest- 
ed in Proceedirgs at Washington 
Gathering. 





Fifteenth Inter- 

Hygiene and 
opened at Wash- 
will produce many) 
valuable suggestions for lengthening 
life, the Association of Life Insurance 
Presidents is closely watching the pro- 
ceedings. Subsequently, the Association 


the 
on 


Believing that 
national Congress 
Demography, which 
ington this week, 






will help to put into practical effect 
in this country some of the more im- 
portant [ orn s suggested. 

The Association is represented at the 
Congré by its Health Committee and 
its samuel counsel, Robert Lynn Cox. 
Among the members of the committee 


chairman, F. W. 
Security 


who attended were the 
Jenkins president of the 


Mutual Life Insurance Company, Bing- 
hamton, N. ¥ W. F. Dix, secretary 
of the Mutu | Life Insurance Company, 
New York: J. L. English, vice-presi- 
dent of tl \etna Life Insurance Com- 

ford, Conn., and E. S. Scott, 


* the Franklin Life Insurance 











springfield, Ill. Other members 
ttee are expected to attend 
later in the week, including John Kk. 
Gore, vice-president and actuary of thé 
Prud I irance Company, New- 
ark, N ind J. R. Clark, president of 
the Union C ‘al Life Insurance Com- 
pan} ‘incinnati, O. 
The Congress on Hygiene and Dem 
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the vast fund ” material that will be 
produced by the 450 speakers at the 
Congress. Side by side with the public 


health officials will be found representa- 
tives of various large business institu- 
tions, including life insurance, seeking 
knowledge that may be practically 
applied to bring about less disease and 
more life. The interest of these insti- 
tutions in the health movement is 


largely of a business character. They 
act on the theory that better health 
and longer life mean improved indus- 


trial and economic conditions. It is 
this practical view of the value of life 
and health that bids fair to convert 
the present day health movement into 
definite and concrete results. What 
hitherto has been unorganized indi- 
vidual desire seems likely now to be- 
come co-operative determination. 

The Health Committee of the Asso- 
ciation of Life Insurance Presidents 
met with General Counsel Cox at the 
New Willard Hotel to apportion the 
work of following the proceedings of 
the nine sections of the Congress. The 
committee had previously made a thor- 
ough study of the program with its 450 
addresses and had selected about 
being of prime importance to its work. 
This selected list was systematically 
subdivided so that at least one member 
will be present at each important, ad- 
dress. 

Controlling Dangerous Diseases. 

Particular attention will be paid by 
the committee to the addresses and 
discussion dealing with the control of 
contagious disease, including typhoid 
fever, diphtheria, cerebrospinal meningi- 
tis, tuberculosis, ete.; the sanitary 
public water supplies, in- 
cluding the sanitary control of water 
sheds, the purification of 
storage, water purification in 
by biological methods; water 
tion by chemical methods, 
posal of sewage and wastes by the vari- 
ous now earried on in 
European countries. Wherever it is 
shown that other countries obtain 
better results than the United States 
coes in any given situation, the 
mittee will try to learn the reasons 
therefor. Such results may be due to 
the kind of laws or regulations 
to the character of the 
ing the law, to the quality of 
sentiment or to other cause or 
bination ot When the 
cause scertained steps will be 
taken by the life insurance interests to 
help in applying it or proper 
modification of it to the situation in 
this country. It is expected to do this 
kind of work through co-operation 

various constituted authori- 
the Nation, the and the 
n unicipaliti ‘Ss. 
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Great Southern Life Insurance Company 
HOUSTON, TEXAS 

BEGAN BUSINESS NOVEMBER 1, 

Results accomplished in 


Thirty-one months end- 
ing May 31, 1912: 


1909 


Outstanding insurance 


IEEE OE $13,000,000.00 
Rs xcan.s ohn <inieirc 8 1,220, 471.38 
Surplus to Policyholders, 994,867.42 


Applications received 
during first five months 
of 1912, $4,000,000.00 


FOR AGENCY CONTRACTS ADDRESS 


0.S.CARLTON, Vice-Pres., Houston, Tex. 





J. T. SCOTT 


Treasurer 


J.S, RICE 


President 











The State Life Insurance Company 
INDIANAPOLIS 


Not The Oldest--Not The Largest--Just The Best 


TEN MILLION DOLLARS 


Deposited With The State of Indiana For The Sole Protection of 
Policyholders 


Good Territory and Remunerative Contracts for Men Who Can 
«Do Things’”’ 


Address CHARLES F. COFFIN, 2nd Vice President 
1231 State Life Building 











INCORPORATED 1844 


State Mutual Life Assurance Company 


WORCESTER, MASSACHUSETTS 
BURTON H. WRIGHT, President 
. PROGRESSIVELY SUCCESSFUL.. 
22% Kinet 1912 over 1911 first half year. 
34% - si2 .” ir ™ 
47% = i932 * tees * i e 
121% ws 1912 - 108 * = = 


Why ? Satisfied Policyholders 
We are often able to make room for a producer or organizer who 
can measure up to the State Mutual standard 
Address 
EDGAR C. FOWLER, Superintendent of Agencies, 


Happy and contented Salesmen. 











Mien of character 


Non-participating 


Attractive 
S. W. GOSS, Vice-President 


and ability can 


with 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


get direct contracts and life renewals 


the 


W. O. JOHNSON, President 


Low Rates 


High Guarantees 


Disability Pension Provisions 
Company has over $1,000,000 of Surplus 


Territory—Liberal 


Contracts—-Write 


Today for Terms 


THE “ROOKERY,” CHICAGO 
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TRIBUTE 10 CHAS. P. COFFI 


ADVANCED AGAIN BY STATE LIFE. 


Already Executive, Agency Manager 
and Counsel, Made First Vice- 
President by Directors. 





With the election of Charles F. Coffin 
to the vice-presidency of the State Life, 
of Indianapolis, still greater things will 
be expected of the Company, to add to 
its already excellent achievements. As 
the State Life has been going forward 
under the progressive management of 
Mr. Coffin, so his election to the first 
vice-presidency leaves the Company en- 
tirely in his hands and insures for it a 
nost progressive program of develop- 
ment, 


In addition to his other duties, Vice- 
President Coffin will continue to act as 
general counsel and agency manager. 
He will take over all of the duties per- 
formed by the late W.S. Wynn, whom he 
succeeds as first vice-president, except- 


ng secretarial duties which will fall 
on Albert Sahm, heretcfore treasurer, 
and actuarial work, Mr. Wynn having 


also been actuary of the Company. 

Vice-President Coffin is the only one 
now connected with the State Life of 
the four men originally identified with 
ts organization and early struggle for 
place and reputation. 

These things it has now achieved and 
the result is very largely the work of 
Mr. Coffin. He was the general counsel 
it first and his position in the legal fra- 
ernity where he had attained promi 
nence and had handled many big cases, 
vas a great benefit to the State Life at 


that time. His counsel was soon sought 
n other than legal matters, and he 
ime to be a close student of life in- 
urance 

At a time in the history of the State 
Life when the results for each year 
howed a net loss rather than gain in 
usurance in force, when the agency 
orce was wobbly and lacked the en- 
husiasm and aggressiveness so essen- 


the directorate 

man who 
spirit and 
the future. 
the general 
Mr. Coffin. 


4 man of natural, and in fact remark- 


tial to successful effort, 
f the Company sought a 
ould restore the old time 
lead to greater things in 
The selection fell upon 
counsel of the Company, 


ible executive ability, accustomed to 
handling large propositions, he also 


possessed more than an average knowl- 
edge of affairs, that he 
sumed the task splendidly equipped. 
With the concentration of his mind 
largely upon field work conditions 
howed quick and satisfactory improve- 
nent. The result in three years has 
been an inerease of over $3,500,000 in 
assets and over $15,000,000 in insurance 
n force. The Company’s surplus has 
also increased until at the close of last 
vear it amounted to $1,572,565. 


so as- 


agency 


As an orator, it is doubtful if Mr. 
Coffin has a superior, and very few 
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Convention and the public meetings of 
the Association of Life Insurance Pres- 
idents some of the best addresses pre- 
sented; in fact at one of the most 
crucial periods in life insurance history, 
when executives of practically every 
company in the United States were as- 
sembled in New York to discuss means 
for counteracting the wave of discrimi- 
nating and unjust legislation and ad- 
verse criticism which was sweeping 





the country, an impromptu address by 
Mr. Coffin “stormed the gathering” and 
paved the way for united effort regard- 
less of territory or company affiliation. 

The State Life has made splendid 
progress and it is understood that some 
special features will be introduced into 
the campaign for business next year. 
This will be along the line of extension 
of territory, and new and attractive 
features in policy contracts. That its 
management under the continued guid- 
ance of Vice-President Coffin, will be 
aggressive and successful, is a foregone 
conclusion. 


CHARLES F. COFFIN, 
Vice-President and Agency Manager, State Life Insurance Co. 
of Indianapolis. 
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HOW 10 OBTAIN INTERVIEWS 


BY USE OF ORIGINAL METHODS. 


Field Men of Fidelity Mutual Give In- 
teresting and Successful Ways of 
Seeing Prospects. 


At the recent convention of Field 
Leaders of the Fidelity Mutual Life one 
of the important topies discussed was 
that of “Obtaining Interviews By Orig- 
inal Methods.” Secretary Frank H 
Sykes of the Literary Department of 
the Company, who is responsible for 
the Monthly Bulletin, ves a splendid 
account of this interest liscussior 

hich, through h courtesy, we are 
privileged to reproduce herewith 

The Telephone Directory. 

T he mportance of obtaining a inter 

view on right lines will | ippreciated 


every ma who eve lertook to 


ell 


anything I i loubt th 
most of you are bpproa by people 
who desire to sell things 4 to be 
ourteous with such men alw s ta 
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cut a telephone directory, g nz a lis 
of everybody who has a telephon He 
pre ire i circular letter of f ur or Six 
entences and sends it out over his per 
sonal s ature He sends this lett 





several 


out times a@ year. With these 
letters he sends a card requesting the 
man’s age, how much he can invest in 
insurance, and like information, and he 
puts in a stamped envelope for reply 
It is irprising the results he obtains 
He doesn’t call on a man until he finds 


ut something about him When he 





AMERICAN CENTRAL LIFE INSURANCE CO. 


INDIANAPOLIS 


Indiana’s Oldest and Largest Non-Participating Company. 


Insurance In Force Over Thirty Millions 


Established 1899 








Over Ten [lillions Written During 


For an Agency Connection with this PROGRESSIVE COMPANY, Address Herbert M. Woollen, President 


1911 
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gets the reply, he has an opportunity $5,000 policy payable to his wife.—a uze, there is a provision for changing 
to get at a man under favorable circum- hing that I had not solicited him to do. the beneficiary, which he no doubt, in 
stances, because he has his signature [ merely offer this suggestion as a Way his mental reservation at least, will do H AR ! FORD 
asking for information.—E. 8S. Gordy, of getting an interview G people ou ifter the death of his wife. But if death 
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MEMPHIS PROGRAM COMPLETE. 








Fine Array of Speakers and Interesting 
Topics Ready for Life Men’s 
Convention. 





The complete program of the annual 
convention of the International Associa- 
tion of Life Underwriters has been pre- 
pared and it presents a fine array of 
speakers of national prominence to- 
gether with a long list of interesting 
topies for discussion. The program for 
each day follows: 

Monday, October 14. 

2:00 p. m.—Meeting of 
Committee, Hotel Gayoso. 

First Day, Tuesday, October 15. 

Morning Session, 10 o’clock sharp. 

Invocation—Rey, T. E. Sharpe, D. D., 
Pastor St. John’s M. E. Church. 

Addresses of Welcome—Hon. Edward 
H, Crump, Mayor of Memphis; Mr. 
Harry B. Anderson, President of Busi- 
ness Men’s Club of Memphis; Mr. R. 
Henry Lake, President of the Memphis 
Life Underwriters’ Association; Mr. J. 
\. Tory, President Life Underwriters’ 
\ssociation of the Dcminion of Canada. 

Roll Call of Delegates. 

Permanent Roll of Convention. 

Reading of Minutes of Previous Con- 
vention. 

President’s Address. 

Vice-Presidents’ Addresses. 

Secretary’s Report. 

Treasurer’s Report, 

Executive Committee Report. 

Announcements from the Memphis 
\ssociation. - 

Afternoon Session, 2 o’clock. 

Address—Dr. Oscar L. Dowling, Pres- 
dent of the Louisiana State Board of 
Health: —Conservation. 

Discussion of Five-Minute Topics— 
Chas. Jerome Edwards, Chairman:— 
Prospects of the Right Kind and How 
to Secure Them. P 

(a) The Value of 
Supply of New Leads. 

(b) Conserving the Time and Abil- 
ity of Soliciting Agents. 

(c) The General Agency Reference 
Bureau; The Route List; Old Policy- 
holders, and Introductions. 

Address—Isaac Miller Hamilton, Ex- 
President American Life Convention:— 
Che Home Office and the Field Force. 

Evening—Reception at Hotel Gayoso. 

Second Day, Wednesday, October 16. 

Morning Session, 10 o’clock. 

Discussion of Five-Minute Topics 
‘has. Jerome Edwards, Chairman:— 
feam Work and the Reason. 

(a) Why New Agents Should Prac- 
tice the Plan. 

(b) How Old Agents Benefit 


Executive 


a Systematic 


There- 
by. 
(c) Why the Most Successful 
\gents Do Team Work. 

Address—Edward A. Woods, Pitts- 
burgh, Pa., General Agent of the Equit- 
able Life Assurance Society: The Life 
Insurance of the Future: His Require- 
ments and Opportunities, 

New Business—Action on Executive 
Committee’s Recommendations. Pres- 
entation of Resolutions, or other busi- 
ness to be referred under the rules to 
the Executive Committee. 

Appointment of Nominating Commit- 
cee, 

Afternoon Session, 2 o'clock. 

Boat trip on the Mississippi River to 
Riverside Park, and barbecue. 

Third Day, Thursday, October 17. 

Morning Session, 10 o'clock. 

Address Hon. Robert Lynn Cox, Gen- 
eral Counsel and Manager of the Asso- 
ciation of Life Insurance Presidents:— 
The Everlasting Virility of Life Insur- 
ance, 

Announcement and Reading of Prize 
Essay—The Permanancy of Life, Life 
Insurance and Life Insurance Work. 

Presentation of Calef Loving Cup and 
jen William Vase. 

Awarding of Trophies: The Edwards 
membership Trophy. The Whittington 
Delegates Trophy; The Waite Attend- 
ance Trophy. 

Afternoon Session, 2 o’clock. 

Discussion of Five-Minute Topics— 
Chas. Jerome Edwards, Chairman:— 
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The Value of a System for Steady Pro- | 


duction. 

(a) The Necessity for Concentra- 
tion on One Plan. 

(b) Consecutive Weekly Produc-| 
tion. 

(c) How Steady Production Stim- 


ulates Agency Production, 
Selection of Place for 
vention in 1913. 
Report of Nominating Committee. 
Election and Installation of Officers. 
Unfinished Business. 


Adjournment, 

Evening. 
Banquet at the Hotel Gayoso, 7 
o'clock. 

Banquet. 


Toastmaster, Mr. L. Brackett Bishop. 

Bishop Thomas F, Gailor, D. D. 

Diocese of Tennessee of the Protes- 
tant Episcopal Church. 

Hon. Albert W. Biggs and Hon. 
Thomas P. Gore, United States Sena- 
tor from Oklahoma. 





MONEY VALUE OF A LIFE. 
Shown in the Schedules of Work- 
men's Compensation Laws in 
Various States. 


As 





The money value placed on a life as 
shown in the schedules of the Work- 
men’s Compensation laws enacted in 
the various States is interesting. The 
latest State to take this action ts 
Michigan. Its workmen's compensation 
act went into effect September 1, and 
the Industrial Accident Board, which 
administers the law, has promulgated 
its schedule. This rates the life of the 


average laborer as worth $2,750—that 
is, of a man earning $15 per week. The 
same schedule provides that if a man 
suffers the loss of both eyes, both 
hands, both feet, both arms or both 
legs, he is entitled to receive $3,759 


under the compensation section of the 
act. 

The Michigan schedule I 
case of death than the schedule fixed 
by law in New Jersey. The maximum 
amount that can be collected under th: 
compensation feature of the New Jerse) 


is higher 


law for an accident that results in 
death is $2,400. To secure this maxi- 
mum, the deceased must have left a 
widow and five or more children. The 
minimum amount for a death where 
there are a wife and five or more 
children is $2,000. For total disability, 


the New Jersey schedule is higher than 


that in Michigan Here such an in- 
jured workman can collect a maximum 
of $4,000 and a minimum of $2,500 
the latter in case the injured man wa 
earning not more than $5 per week 

In some States the rule adopted has 
fixed the life of a workman at $5,000, 
and no more could be recovered under 
the law. In case of the recovery of 
such an amount, however, a consider- 
able proportion of the total has ordi- 


narily gone for court costs and lawyers 
fees, so it is altogether probable that 
the new compensation schedule gives a 
considerable advantage in actual cash 
to the dependents of fatality injured 
workmen over the amounts recovered 
through suits at law. Many great in- 
dustrial combinations have been in the 
habit of contesting such suits, taking 
the ground that the life of a workman 
not worth over $1,000, and refusing 
to make a settlement out of court for 
more than that amount. 

In the States where workmen's com- 
pensation laws are in effect, such a low 
valuation can no longer be successfully 
maintained, even though the employers 
refuse to accept the compensation sec- 
tion, for with the doctrines of “assumed 


is 


risk,” “fellow-servant” and “contribu- 
tory negligence” eliminated as _ legal 
defenses, it will be almost impossible 
tc find a jury that would deliberately 
z0 on record as declaring a man’s life 


to be worth only $1,000. It is further 
of significance that the schedules 


adopted by States are so nearly in agree- 
ment—a fact that cannot help but have 
its influence on jury verdicts where 
suits are brought in courts. 
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WESTERN STATES LIFE CLUB 


FIRST CONVENTION ENTHUSIASTIC 


Interesting Sessions at Beautiful Del 
Monte—Company Gives Generous 
Prizes. 


The Western States Life, of San Fran- 


























cisco, held first convention of the 
$100,000 Club recently which marked a 
record achievement in the company’s 
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St. Louis Agents Dine Sibley. 

The Louis As 
Underwriters expects 
Sibley of Memphis, 


St. of 


ociation 


to have 


Life 
Boling 
vice-president of 


THE EASTERN UNDERWRITER 





the National Association of Life Under- 
writers, as the chief speaker at a din- 
ner which it will give in the next two 
or three weeks to celebrate the admis- 
sion of several new members, some of 
whom left the association when a dis- 
agreement over the management arose 
two years ago. Plans for the partici- 
pation of the local association at the 
national convention at Memphis next 
month will be discussed at this meeting. 


OUT OF JEFFERSON STANDARD. 


P. D. Gold, Jr., Resigns Presidency 
After Consolidation of Company 
With Security Life. 


P. D. Gold, Jr., formerly first vice- 

esident and general manager of the 
jefferson Standard Life of Raleigh, 
N. C., has resigned. The Company is 
now in the control of the interests 
identified with the Security Life and 
\nnuity of Greensboro, which also took 
over the Greensboro Life. The con- 


olidated companies retain the name of 
fferson Standard Life. 


the 





Notable Views on Life Insurance. 





CANNOT RAISE ASSESSMENTS. 
United States Court at Utica Decides | 


Against The Knights of 
Pythias. 





In a decision rendered in the United 
States Court at Utica on Monday Judge 
Ray holds that the Supreme Lodge, 
Knights of Pythias, has no right to in- 
crease the assessment of an insured 
member. 

Arthur V. H. Smith, of Montgomery 
County refused to pay an increase. He} 
had a policy bearing date of October 26, 
1869, for $3,000 and calling for a month- 
of $3. In 1902 he was 
$4.80 and did so. Last 

was raised to 
of the original 


ly assessment 
directed to pay 
January his assessment 
$14.70 and his tender 
amount was refused. 
Judge Ray decides that the supreme 
lodge must accept the original premium. 


Actuary E. J. Sartelle Dead. 


Sartelle, for several years 
actuary of the State Mutual Life of; 
Worcester, Mass., died last week at his 
home in that city. 


Edward J. 
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Men are sometimes deterred from 
insuring their lives because the yearly 
of the premium might neces- 
the practice of a personal econ- 
! it would prevent their living 
ty maintained by their friends 
l quaintances Such considera- 
, however, have no weight with 
I and = self-sacrificing. The 
Thomas Guthrie said: 
ien I came to Edinburgh the 
vcople sometimes laughed at my blue 
kin and cotton umbrella, but I 
1 to pay the premium on a life 
nce that would keep my family 
fortable if I should die.’ 
n re divine have severely 
( ! he careless, happy-go-lucky 
o spends his entire income, 
her great or small, without making 
provision for wife and chil- 
Ca of his own untimely death. 
Re T. DeWitt Talmage, dis- 
the ubject of life insurance, 
known en who had an in- 
( O00 $4,000, $5,000 a year, 
{ not leave one farthing to the 
ving household. Now that man’s 
ith a defaleation, an outrage, a 
dl He did not die; he absconded.’ 
I in the First Epistle to 
oth id 
ny provide not for his own, and 
for those of his own house, 
ath denied the faith and is worse | 
in infidel,” 
The man whose life is adequately 
isured can laugh at misfortune and | 
ile in the face of death, for he knows 
I own are provided for what- 
r may happen Elizur Wright, the 
of Americar life insurance, said: | 
I insurance, sweetening every 
ht the sleep of millions of people 
ired brains and troubled hearts, 
rom utter desolation and 
thousands of bereaved families 
vear, a fact which could not 
iste? but for life insurance 
n 
I hour of death comes, as 
come to all, mark the upright 
! ho has made provision for the 


ds of those he loves, “for the 
The words 
Bryant in Thanatop- 
peculiarly applicable here 

that when thy 
comes to join the innumerable caravan, 


peace.” 


So live 


that moves to that mysterious realm 
here each shall take his chamber in 
the silent halls of death, thou go not 
like the quarry slave at night, scourged 
to his dungeon, but, sustained and 
soothed by an unfaltering trust, ap- 


proach thy grave like one who wraps 
the drapery of his couch about him, 
and lies down to pleasant dreams.”— 
Mutual Interests. 


Summons } 


UNEXCELLED IN 
Favorable Mortality 
—AND— 

Economy of Management 

THE —_— 


Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends. 





September 26, 1912, 
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Home 


E. Ide 


of the 


dends 


above 


Home Life's 
Prosperous 


Year 


fifty-second annual statement of the 
Life Insurance Co., of which George 
is President, shows that the company 


has enjoyed a most prosperous year in every 
department. 
cember 31, 1911 was $105,047,760, against 
$100,214,968 December 31, 1910-——a gain of 
$4,832,792 for the twelve months. Total assets 


The insurance in force on De- 


company are reported at $26,377,420 


as compared with $25,025,299 on December 
31, 1910-—the increase for the year thus 
amounting to $1,352,121. 
ment of death claims, matured Endowments, 
&c., of $2,810,000, which also includes divi- 


After the pay- 


to policyholders (more than $484,000), 


and after the addition of over $1,088,000 to 
the reserve fund, the surplus is increased by 
$68,882, and is now $1,863,494, over and 


the sum of $2,435,269 which is re- 


served for deferred dividends. 


The Com’cl & Fin’el Chron.” 


1-27-12 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agts. 


256 Broadway, New York, N. Y. 
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The Northwestern 


Mutual Life Insurance Co. 
of Milwaukee 


GEO. C. MARKHAM, President 
A. Ss. HATHAWAY, Secretary 


New Business Paid-For 





1907 - $102,233,634 
1908 109,685,428 
1909 114,157, 288 
1910 119,229,233 
1911 - 121,234,473 


Each year larger than any in the 
previous history of the Company. 


Commenced Business 1858S. 
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Northw 
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sure in 
See th 
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Issues 
ance 
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Economy and Efficiency of Management. 
IMPO 


following percentages : 


It is capable of easy demonstration that 
The Northwestern is the best company to in- 


dowment Options, Options of Settlement and 
the Premium Loan Features. 


For further information or an Agency, 


COST of life insurance depends on 
RTANT FACTS relating to The 


estern’s business are shown by the 


Expenses Mortality Interest 
11.81 58 4.76 
10.74 59 4.84 
10.63 54 4.85 
10.90 58 4.86 


10.80 57 4,98 


Hence it is the easiest to sell. 
e Northwestern’s new policy contract 
Dividend Options, Paid-up and En- 


Partnership and Corporation Insur- 


H. F. NORRIS, 
Superintendent of Agencies. 














GEORGE STEVENSON, Jr., President 





Desirable general agencies for men with records as 


The Great Western Life Insurance Company 


of Kansas City, Missouri 
JAMES CHAPELLE, Secretary and Treasurer 


Every Policy of This Company is Secured by the Full Legal Reserve 
Deposited With the Insurance Department of the State of Missouri 
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“NOT TAKEN” BUSINESS 


TABOOED BY MANAGER KOHN. 


Progressive Representative of Phoenix 
Mutuai Calls Upon Agents To 
Reduce the Percentage. 


Manager Henry H. Kohn, in charg2 
of the Albany (N. Y.) general agency 
of the Phoenix Mutual Life, is sending 
to his agency force a statement of the 
percentage of “not taken” policies in 
i911 for each representative. With the 
statement goes the following letter: 

“The value of an agency to the com- 
any, and to this office, is not measured 
solely by the amount of new business 
secured, however important a factor 
his may be. 

“It is easily conceivable that a field 
man, possessed of energy and enthusi- 
ism, may so direct his work with a view 
io immediate results as to engage in 
hat peculiar forcing process which a‘- 
iaches itself tod glittering arguments, 
vague promises, indefinite descriptions 
policy contracts, ete., which, while 
perhaps securing applications, leaves 
he field exhausted rather than de- 
veloped and policyholders in a state 
ol vague wonderment whether insur- 
ince is worth while, and, if so, whether 
it is best to have it in this company. 

“This sort of work, while sometimes 
superficially successful in the start, 
quickly expresses itself in frequent 
letters of inquiry from policyholders, 
plainly indicating misunderstandings of 
policy contracts. When a considerable 

imber of such letters are received 
rom one field, the conclusion is irre- 
istible that the agent is concerned 
more with the volume of business 

iickly secured than the permanent de- 
elopment of his territory. 


ol 


‘The work which is being done in 
Hartford by President Holcombe, and 
hich is permeating throughout the 
sxencies all over the land, can be mini- 
ized by every field man just to the 
xtent that careless explanation of 
olicy forms, over-statements of actual 
esults and indifference to the real 
eeds of the insured make for dis- 
itisfaction, doubt and actual hostility 


on their part. 

Fortunately, the cases are rare with 
where agents are short-sighted 

enough to engage in the business on a 
asis so poorly comercialized as to look 

for results only for to-day. 

“But this word of caution is thought 
desirable at this time in order that 
every Phoenix Mutual man may not 
only co-operate with the president in 
making and keeping this company at 
the head of everything that goes to 
constitute a good life insurance com- 
pany, but also in order that he may 
have some conception of the future de- 
elopment of his field so as to make 
he life insurance business for him a 
real lifework rather than an oppor- 
unity to exploit, for a little while 
longer, what there may be on the sur- 
face of the territory. 

“-% large percentage of ‘not taken 
business’ and the abnormal lapse ratio 
has no place in the program of a high- 
grade agency or in the work of a high- 
rrade insurance man.’ 





STUDY TO LENGTHEN LIFE. 





(Continued from page 2.) 
tality Rates of European Countries 
Compart with those of the United States? 
What May be Learned from European 
Methods of Handling this Disease? To 
What Extent is Community Vaccina- 
tion Against Typhoid Successful? 

In What Manner do the English 
Methods of Administrative Control of 
Tuberculosis Differ from the American 
Methods? 

What are the Chief Differences in 
Public Health Administrations in this 
Country and Elsewhere? What Official 
Agencies are there for Obtaining Co- 
operation and Co-ordination in Public 
and Private Health Reform Activities? 

What Methods are used Abroad to 


Ubtain Pure Water Supplies and How 
Universally are they Applied as Com- 
pared with Conditions in the United 
Plates? 

W bat are Considered the Best Methods 
of Disposal oi Sewage and Wastes and 
what is the Relative Degree of Interest 
in this in the United States, as Com- 
pared with Foreign Activity? 

To What Extent are Passengers on 
Public ‘Transportation Lines Protected 
irom Contact with Sources of Disease? 

What is the Present Position of Vital 
Statistics in the United States and in 
murope? ‘ 

What is the Relative Rate of Infant 
Mortality in the United States and 
utber Countries? 

What are the Relations of Alcoholism 
to Accident, Sickness and Mortality in 
vifferent Countries? 

Information as to the movement 
among life insurance colmpanies to pro- 
long life in this country is being sup- 
plied to the members of the Congress 
and others in attendance through the 
medium of a pamphlet re-printed by 
the Association of Life Insurance Presi- 
dents. It is entitled “Conservation of 
Human Life’ and was written’ by 
General Counsel Cox of the Association 
for the recently published work in 
three volumes entitled “The Business 
ot Insurance.” This pamphlet is being 
distributed not only at the nine sections 
of the Congress, but also at the very 
interesting health exhibition being held 
in connection with the Congress. 


MISSOURI 





COMPANIES MERGE. 


(Continued from 1.) 


one share of stock of the Great West- 
ern held by them of the par value of 
$100 per share, 

The International Life was organized 
in 1909 and its management has been 
in Charge of Massey Wilson, president, 
and J. L. Babler, vice-president, the 
lormer giving his attention to general 
executive affairs and the latter having 
charge of the agency work. That 
combination has worked most satisfac- 
tory for the welfare of the International 


page 
pas 


is shown by the fact that the company | 


at the close of 1311—less than three 
years’ results—hau assets of $1,255,111 
and insurance in forcé of $14,816,037. 
lis surplus to policyholders was about 
$830,000. 

Mr. Wilson, prio: to entering the life 
insurance field, 


of Alabama, having been honored with 


the important office of attorney-general | 


for the State. He is a man of the high- 
est integrity, possessing qualifications 
specially fitting him for the post he now 
occupies, 

Mr. Babler, prior to his connection 
with the organization of the Interna- 
tional, was a successful Agency Direc- 
tor of the New York Life, and is well 
versed in agency affairs. To build up 
a business of practically fifteen mil- 
lions in less than three years is no 
small task, but the aggressive agency 
manager of the International goes on 
the theory that nothing is impossible, 
and before such a spirit obstacles dis- 
appear. 

While the passing of the Great West- 
ern Life will no doubt be a matter of 
regret from a seniimental viewpoint to 
some identified with it, the merger will 
undoubtedly have the approval of the 
fraternity. Under 
George Stevenson, Jr., 
Great Western has 
mendable progress, 


its president, the 
made most com- 
in fact Mr. Steven- 
son and ‘his associates accomplished 
what seemed to be the impossible. 
Hampered by an antagonistic State in- 
surance department official and by a 
period of adverse publicity, he took hold 
of the organization with determination 
and regained the confidence so essential 
to success in a life insurance institution 


and with it an increased business. In 
the information sent out nothing was 


stated as to the future of Mr. Stevenson, 
but certainly if he chooses to remain in 
life insurance work he will have no diffi- 
culty in finding a place for himself. 
is a man of sterling character and ex- 
ecutive ability. 


the | 


was a prominent lawyer | 


the management of | 


He | 


ISSUES SEMI-ENDOWMENT POLICY. | 
Bankers Life of Des Moines Puts out | 
New Contract at a Low 
Rate. 

The Bankers Life of Des Moines, 
has issued a new policy called a semi- 
endowment which sells at a low rate. 
The face of the policy is paid on death 
or if assured lives till seventy 
age he has the option of taking one- 
half the policy in cash or he may con- 
tinue with an annual premium of $41.26. 
It also has guaranteed annual income 
options. The rates are as follows: Age 
20, $16.19; age 25, $18.10; age 30, $20.59; 
age $23.90; age 40, $28.40; age 45, 
$34.78; age 50, $44.15; age $58.81. 


? 


Ia., 


years of 


oo, 





WILL REHASH ANCIENT HISTORY. 





Senate Committee to Learn of Political 
Gifts from Armstrong Investi- 
gation Report. 


The Senate 
campaign expenditures 
the Secretary of State of New York for 
a transcript of the testimony taken at 
the Armstrong insurance investigation 
in 1905 and 1906, at which it was dis 
closed that leading insurance compa- 
nies had made large contributions 
the Presidential campaign funds 
1904. 

It is understood that Chairman Clapp 


committee investigating 


has called on 


to 
ol 





requested the certified copies of the 
New York records efter the recent con- 
ference with Senator Pomerene had 
made it apparent that information 
brought out in the insurance investiga- 
tion would be useful in the inquiry that 
the Senate committee will renew next 
week. } 
George B. Corteiyou, Republican na- 
tional chairman in 1904, testified in 
July that his only knowledge of these 
contributions came from the nsurance 
records, where ji was revealed that 
some companies had made contribu 
tions of $40,000 to $50,000, 
= S323 THEI 
i Inccrporated 1851 + 
a 
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Chartered in America 


MUTUAL LIFE 
INSURANCE CO. 


BOSTON, MASS. 


under Massachusetts 
offers the very best possible 


FINANCIAL 


security, 
equitable 


D. F. 
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Assets Jan. 
Liabilities 
Surplus 


with 
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Alfred D. Foster, President 


Appel, Vice-President 


Barbey, 


Secretary 
Davis, Asst. Secretary 
Wildman, Asst. Secretary 


a safe, 
contract 


STATEMENT 
$58,440,118.63 
53,858,811.65 
4,581,306.98 


EDWARD W. ALLEN, Manager 


and 


220 Broadway, New York 


LATHROP E. BALDWIN, Manager 


141 Broadway, New York 


200 Fifth Avenue, New York 


NEW ENGLAND 


Operates on a full 3 per cent. Reserve 
Law, 


CHARLES H. STRAUSS, General Agent 
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INSURANCE COMPANY 
PORTLAND, MAINE 
EK. Rrowa s, Pr 


Abt 


THORNTON Chast 


PRY F. AWDE 


6 Congress Street 


Supt 


105 bxchan ! 





DES MOINES, IOWA 
DISTRICT MANAGERS WANTED 
Carleton B. Pray Jas. T. Priestly, M. D. 

Treasurer Medical Director 
COOD PLACES FOR 
MEN WHO WORK 
who produ and deliver 
tors—whost 
large. Asixt any with n 
policies and Plenty of 
roductive territory 
UNION MUTUAL LIFE 
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“The affairs of 
all its records are 


Compal 
excellent 


and claims have been 
that the Company 
a confidence apparently 


promptly 
the « 


well 


enj¢ 


vs 





“onfidens 


ya 


har 
sna} 


“The treatment of policy-holders 


paid 


( 


has 
E 


deserved. 


Extracts from Report of Examination of 


SOUTHWESTERN LIFE INSURANCE CO. 


By the State of Texas, July 


2 


—- 


1912 
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BANKERS LIFE COMPANY 


DES MOINES, 


ERNEST E. CLARK, President 


Exceptional record dur 


Low Rate of Mortality 


Gross Assets over 


SIGMUND W. 
Cortland 1399 


Phone, 








MEVERFELD, 


Economy of Management 


thirty-one 


IOWA 


ORG 


years for 





ANIZED 


isve 


Prompt Payment of Claims 


- = $18,200,000 
General Agent 
149 Broadway, Singer Bidg., New 
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THE EASTERN 


HINTS TO BUSINESS GETTERS 


Phe 


agent who writes wis lamily to pay the bills monih by | 

Getting the business is often im uionta us Lhey Come In. 
at the a position to give valu- take the ZU-payment life policy at 
Facts. able assistance to the uge ov, WhiIcCdD Is avOoUL Lbe average age. 
medical department ih por alk alilual payment ol $535.40 the 
snterpreting statemells made in the ap- Ollpaly Will guarantee LO pay $602,000 
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OPPORTUNITY 


The New York Agency of the Union Central Life Insurance Company, offers 
to a few life insurance men located in fields where production is limited, an 
opportunity to enter the business in New York City, the greatest insurance 
field in the country. Every facility will be given to ambitious and energetic 
men. 
Write to L. L. HOPKINS, General Manager 
1 Madison Avenue, New York City 











FEDERAL LIFE 


Insurance in Force - - « = 
Capital, Surplus and Reserves - 





$20,000,000.00 
3,0G60,000.00 


An enterprising, progressive, 12 year old Life Insurance Company issuing all standard forms 
of term, non-participating, annual and deferred dividend policies. 


Accident and Heaith Department just being inaugurated. 
Exceptional opportunities for men of ability desiring to form PERMANENT conneetions. 


mntenesteg “°° ISAAC MILLER HAMILTON, President 
CHICAGO 








Georgia Life Insurance Company 
OF MACON, GA. 


W. E. SMALL, President 
CAPITAL $1,000,000 SURPLUS $500,000 


LIFE AND CASUALTY INSURANCE 


Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative 
Management. First Class Openings in bothBranches fer PRODUCERS 


Address M. Y. Manley, Superintendent of Agencies 








FOUNDED 1868 


National Life Insurance Company 


Of the United States of America 
ALBERT M. JOHNSON Home Office: 
President National Life Bidg., Chicago 
THE COMPANY THAT GIVES AGENTS EVERY CONSIDERATION 
Honorable and industrious men with or without experience in Life 
Insurance are solicited as Field Representatives for this Company 
There are few companies as substantial and none with more desir 
able contracts for the rightmen. Our policy ontracts are the most 
attractive issued. 
Address all communications to ROBERT D. LAY, Secretary 
CHICAGO’S OLDEST AND STRONGEST COMPANY 





The Emblem of Sound Insurance 
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UNITED 








STATES ANNUITY AND LIFE INSURANCE COMPANY, 


CHICAGO, 


















‘ = of the Premium Income received in 1910, renewed in 
Z pec 1911. Business that stays and pays is best for the 
= TATES \ : : . 

4 i ynuity’ agent and the Company. A clear,fair policy contract 
0 ze wo LIFE accomplishes this. 

< | Cana, \ WRITE HOME OFFICE FOR AGENCY 

> 

of 

. WILLIAM T. SMITH, SECRETARY 








— 
ANNUITY AND LIFE INSURANCE COMPANY, CHICAGO, ILLINOIS, U. S.A:- 
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plicauioh especially iL the applicant 15 4 year tor Zu years to Lhe veneliciary. 
personally Known to the agent. The by) tue end ol that time the children 
greatest Care has lo be laken in scruulll- wii; have grown up and Can take Care 
izing the statements ol applicants, 4 4; the motner. 
typical Case being Cited recently by the Saouid the insured live 20 years the 
Southern States Life on Sanh iG PORE policy has a guaranteed casi vaiue Oi 
claimed to have had ho medical atven- >U,u9u, He has paid $7,668, so that this 
tion within the preceding two years, , ' ; : 
, Rag eee Pees protecllou represents ab oullay OD a 
except a little for “fatigue trom preach- pi : : ; 
ing.” After considerable difficulty it S¥atanteed vasis of less than 950 a 
was learned that his trouble had been ‘©4%, 420d When you stop to think about 
hepatitis, with unusual prostration, the |» the annual dividends on the vasis 
entire course of his illness covering W& 4™@ now paying will nearly oltset 
several months. The case is cited to His outlay, 
show how important it is that definite Anu ): may forcibly explain the 
information be obtained from those sjp.enula coliateral thal a policy ol tis 
who use such meal Ss terms aS the wilu represelits, showing Hint how tie 
Ohe quoted abo\ \ny intelligent mah cash Vaiue increases Irom year to year, 
who has been ck is more than likely giving fim a piece of property tile 
to KhOW his trouble Was-—-al yuiue Ol Walch will rise, UW Kept up, as 
least, he \ What lis doctor Sald the years go On. 
ii was. Don't iet him pretend that he but ihe Man may want to go a little 
doesn t lt should be much easier to artner He may Want to fix it so as 
get the straight of the thing, with the o Zuaranlee 4 Certal income, jo a 
applicant betore the medical examiner 15): more or less, to his wite during 
or the agent, than lor the company lo hier liietime, li so, Lhis cah be Very 
do it by corre ata aumirably arranged in our 2U-payment 
. : lite poiicy, on the lille IncOlle piab, 
Superintendent of Agelh- 
Some cies L. S. Lindsay of the Let us suppose bat he is oe aud she 
Straight New York Life, gives °¥. or an annual payment OL 9595.99 
Talk. e straight talk in the the New York Liie will guarantee the 
ollowing ‘ helal il death Ol insured al ile 
Wien daw be peek ethent tt tn tae essary Come of go a month tor lite. rhe 
} Py : e minimum total income will be $12,vU0U; 
or a ille su n man to convince 
be mi be much more depending ou 
oF es : cvgeieet aoe tel how jong she lives beyond twelty 
ning and la ougaot to have = al after his death, 
\ en ll é Vere \ hg it ie : : 
ha , it juc und unbel 1 tie idoW is (thus relieved ol tae 
they had » educa he peo are a investment Ol a large sum ol 
hon 1ey ilked I ! ories lay ion i Consulimation that every 
couvineing id 3 ha sul an Wishes to bring about UW possidie. 
¢ as some ig i igh Othe eatures Will appeal to a maa 
av a 1 that , nen now-a th childrer \fter his death monthly 
d 1dm We rarely mee e argi | I will be made by the Company 
P ‘ suran S good ut lo W y years ceriain; the children 
se do have to contend against the ar- Will thus be ovided for even if the 
i a an has all he ants lle should die belore the father, or 
yr that he cannot afford to insure, after him and before payments have 
To , successful the modern man beeh made by the Company for tweaty 
ist chang guments to suit the 7°75. 

ged ¢ s \ i man tells Phe attractive features of the month- 
‘ 1s ly income policy are many. The fact 

ants ild « lat the money is paid like a salary 
at him as y ; his check is attractive. Don’t talk about 

oa arrat ; the principal sum, but dwell rather 

"es whan tu ( he money that the beneficiary 
P rhe g 0 1g it clear li receive each month. 

0 ydern | nsu It is well to bring out the importance 
ance Willi do lor fl ind his house- ¢ providing a monthly income large 
ho 1 ere alled enough to take good care of the family. 

ke a l ess i it is T this is one of the best means I know 

oO V ich ioney h of to get a man’s attention and make 

] rang ) pro O1 ive with him see the perfect protection afforded 
t im uring s absen by modern life insurance, providing for 

ae ee “~~ on the wants of children as well as of 
gg totes nil aid wo Wife, and for possibly fifty years or 
hildret even longer after his death. You'll be 
surprised at the way the average size 
pire nt fea aM a080- of policies increases when these fea- 
¢ essa the could e on $50 tures are explained, 

pers saaleeties absence (this This is but an example of the pro- 
noi s take ere 1S a Starting tection afforded by the policy. there 
= on e no fe or children surviving, the 
wi ea policy has created a considerable 2s- 
If he should go away without ar- ‘ate, which the insured may use for 

ranging for this or some adequate is own benefit or for other purposes. 
amo vou commit an act tha Talk the monthly life income to a 
0 . 4 ould consider for a ‘van and 1 Will so convinee him of 
nomen You can enlargea on this the value of the plan that he and his 
yoint and make ‘ effective. He fe will be willing to skimp and save 
hay o admit that an extended /" order to get a policy that really 
sence l meat nha proper pro- means protection for the family not 
sio us for paying the 4 policy that simply leaves money for 
and eat s and the current ‘ie necessities of life for a limited 

iold expenses. riod 

sen Decome serious and ask if it It is reported that the sentiment of 
ver occurred to him that some day he the members of the National Agsocia- 
i ve called ipon to leave his family tion of Lif Underwriters favors the 
weermanently that modern life insur- re-election of L. Brackett Bishop as 
ance is so adaptable that a man can president of the organization at the 


make certain and secure the ability of 


coming Memphis convention. 


LEST YOU FORGET 


— 
MUTUAL LIFE INSURANCE COMPANY 


OF BOSTON, MASSACHUSETTS 


ON ONE SIDE ON THE OTHER SIDE 
LARGEST MASSACRU- 
SETTS COMPANY subhamapamed 
STRONGEST MASSA- QUICK RESULTS 
CHUSETTS COMPANY snr menienwrons 
RUSHING BUSINESS 





And to Cap the Climax 
AN INCOMPARABLE 
18 PAYMENT LIFE 
CAN YOU BEAT IT? | 


LOW RATES 
EXCELLENT DIVIDENDS 








WILLIAM N. COMPTON, General Agent 
ST. PAUL BUILDING 220 BROADWAY, 
PELEPHONES: CORTLANDT 


NEW YORK 


6030, 6031, 
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WILL BDUCATE THE PUBLIC 


PLAN OF COLORADO DEPARTMENT. 


ssues Educational Bulletins and Asks 
Co-Operation of Daily Papers 
of the State. 


With a view of helping the peop! 
Colorado to a better understanding 
the purposes and workings of the 
nsurance Department, it will conduct 
campaign of education by issuing a 
ries of bulletins prepared with th 
ew of being read by the laymen, which 
be sent each month to the 450 Colo- 
do newspapers with the request that 
e subject matter be used in their 
Jlumns as news items. The first 
illetin gives a good description of th 
nections of the Department and 
lation to the public. It says 
History and Purposes. 
In February, 1583, the Insurance De- 
riment was created, making the State 
tor ex-officio Supe tendent oO 
urance, he appointing a deputy, who 
s in fact the supervising official 
he law in vogue at that time gave 
Superintendent rather nited pow- 


yet some ver\ good work 





evidenced by the records on fil 
‘inted and bound annual reports are 


file for each year from 1883 to th 














resent time, th one ( init 
6 pages and the repo! ontain- 
g 1,484 pages. 
In 1907 the present code wa estab- 
hed, making the department inde- 
ndent of the iuditor’s offic ind 
roviding a commissioner to |! 
yinted by the Governor. 
This act clearly defines the duties o 
commissioner, and offers real pro- 
ction to the policyholde1 
Insurance, honestly conducted, is o1 
the most worthy an¢ beneficen 
titutions developed by modern li 
mn, and yet the masses are to a con- 
xtent una nted with tl 
I on ot in I ( co ~ 
rh legislature recogniz hat 
siness of insurance should b | 
d; that there ould be so! I 
eau through hich compan 
ould operate re 1uthen l = 
on could b compl d by 
fficial for the benefit of the public 
Each insuran¢ ompany opel ng ia 
olorado o |} lit ed 1 
l by 1 nd l 
der to icenst 
inual ng its nanci 
ondition Recognized standard ot 
ency, commensurate with risks as- 


imed, are required of each insuran 


mpany, adequate reserve must |} 
iintained, and a ifficient surpl 
iown. 





ssioner of Insuran is 


The Comn 
right, and it becomes his uty, to 





xamine each company authorized in 
e state; and should a company be- 
yme financially impaired, or its opera- 
ions ha ‘dous to the polic holders’ 





terests, it devolves upon him to r 
oke or suspend its license. 
There are many minor items of super 
ision, too numerous to mention her 
iffice it to say that the policyholders 
terests are fully conserved 
Kach person soliciting insuranc 
kind is required to have a license 
rom this department and is amenab! 
or his acts. His license may be re- 
oked for misrepresentation of fact: 
ippropriation of funds collected in 
he course of his work, or any viola 


on of the statute regulating the busi- 
of an agent, a broker or a solicitor 


We desire to make it plain that this 
epartment is maintained for the pro 
tion of policyholders We are fre- 
uently asked if an investment in the 
ock of some company is advisable or 
ll be profitable. Under the present 
tatute the commissioner has no super- 
ision over a company during its for- 
lation or stock-selling period. There- 
fore we give no authentic information 
relative to the value of stock as an 
investment. We repeat: The Insurance 
Department is maintained for the pro- 
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tection of the policyholders—not th 


stockholders, 
re that THE 


It may be well to announces 
the ipervision of buildin and loan 





ti aCe METROPOLITAN LIFE 


aehnok Wik tan Gane oie ae | Insurance Company 


pointed by, and under the direction of, | 








State Auditor M. A Leddy. Some | ; Incorporated by the State of New York) 
splendid supervision work is being done Pe (Stock Company) 
t that department. 
The insurance Departi ent is main % Of the People 
tained by fees and _ taxatior Ther . Th ¢ 
te tlengiee : . _ ther : € LOmMpan By the People 
ire Certain entrance and annua filin east 3 > 
fees, but the principal source of reven for mt For the People 
is the 2 per cent. tax on the premium “eS 
income of authorized companies. \ edie | The Daily Average of the Company’s 
stated, the companies pay this 2 p Business during 1911 was: 
to 1 ‘ mu oner 
paid b ‘ : 526 per day in Number of Claims Paid. 
6,432 per day in Number of Policies 
soni Issued and Revived 
ri l , 
rewith ‘ 3 it . $1,524,268 per day in New Insurance 
bbre ed for Iss and Revived 
Com ipanies Autho rized *n Colorado. $233,386.44 per day in Payments to 
“ire Policyholders and Addition to Re- 
¢ } rvé 
Fidelit i il 4 ro 
. : $125,468.73 per day in Increase of 
I rha ( ies 7 . I . 





METROPOLITAN LIFE INSURANCE COMPANY 


a’ we = agen ae whieh HOME OFFICE BUILDING JOHN 8. HEGEMAN President 























i | i th l B i 
ing a $50 annual fee fre ociet , Pree t V. L. T. ROGERSON, 2nd Vice-President 
} ne on MI i lat — t D. HARRIS 
: . ry" . ‘ae ad ye . . 
, $237.47 The Life Insurance Company of Virginia 
nen af 9 19 ORGANIZED 1871 
Home Office - - RICHMOND, VIRGINIA 
. I 0 ee! rund OLDEST - LARGEST - STRONGES1 
yf 4 4 } southern Life Insurance Company 
i} not that th part the PIONEER Southern Industrial Life Insurance Company 
ial in I 1 
on oO I pel ; ; ] l 
an, Salient age le ale aR 
aatititw af sate re fo J J, / = 4 
Sti proximately $7,000 annual MLB ILLLLAE; 
bh eon , + e 34 ets val a VID 
With ; phi UAL 


LIFE INSURANCE COMPANY 


van os al GOOD AGENCY CONTRACTS TO GOOD AGENTS 
that 6 Sided cule at tie 201% ceed APPLY TO HOME OFFICE, 178 DEVONSHIRE ST., BOSTON 
pe letailed report on - OR TO 
) mm | W. N. COMPTON, General Agent, 220 Broadway, New York 
file with the coun clerk a1 rde1 FRANCIS MARSH, Mer. for Eastern Mass., 120 Franklin St., Boston 
of each cour n the Sta ( | WHITE & FEN WICK, State Agents, Union Bldg., 9 Clinton St., Newark, N. J. 














The Western and Southern Life Insurance Company 


| 
| 
| 
the insured and the company in a great | W. J. WILLIAMS, President CINCINNATI, OHIO 
| 





The Largest Industrial Company West of the Alleghenies 
Also Issues All Standard Forms of Ordinary $500 to $10,000 





ing dela ind expensive litigation 























: “ = ~ i PROGRESS BY SIX-YEAR PERIODS 
1 misinterp! tion of contract, andj ASSETS INCOMI 
offer the services of the 1 it ‘s of | a e BRR @ 
this depart nt i I itenir out | I s 8 8 
n l x2 2 f 8 
nl slid tr INSURANCE IN PORCH . ; POLICIES ISSLED 
t ndesiral S( citor o " iral | i . ; : y 
rl man oO k ( ) al ran 4 ‘ , 7046 
yuSsINES Dd mis } entation of fact AGENTS WANTED in the principal cities of Ohio, Kentucky, Indiana 
1 bac he und ot entitled to a West Va. and Western Pennsylvania 
license from this department; but a —_—_——= 
ran bout », OK : ‘ ially, i rises Then it is 
itis impossible that we can rid the busi- wit nt advises ! orl ct. The financial 
ness of this class wit co-operation ! ( vhe1 ympanies are bilit our ompany, its 
Report your cases to us in writing, be I t nsure in Colorado without I ! | ng cl l its authen- 
prepared to substanti your cha I sol l ness of its local and 
and help place the business of insur- tha ‘ { prevent their dmission State agen become uppermost in 
ance in all its departments upon tl One unauthorized reciprocal, which was your ! s. We hope, with the co- 
high plane where it belongs endeavoring to do business in Colorado, operation of the press, to awaken great- 
Stick to the authorized companies rote us We ire not in the business e! nter t n this subject, before the 
therein lies your protection. You take of insura Since looking over their loss 
grave chances when you place insur- recent financial statement, we are in It is also only fair to state that this de- 
ance of any kind with a company not clined to agree with them partment has had uniform courtesy and 
licensed to do business in Colorado. Insurance to the average citizen is co-operation at the hands of practically 


You render this department valueless rather ar 


uninteresting and posaic sub- all companies authorized in Colorado 








rr 
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THE EASTERN 
UNDERWRITER 





ned and pub 
Eastern 
Ne Ww } 7) k 


of business 


This newspaper is « 
lished every Thursday by 1 
Underwriter Company, a 
and place 
New York City. 
G. A. 


and Treasurer. 


corporation, office 
LOS William Street, 
Ye Hadley, 
Watson, Secretary 
The address of the office rs ts the OWiCe 
of this Telephone 2497 
John. 


Subscription 


President ; 


newspaper. 
Price $3.00 a 
Single copies, 15 cents. 
Entered as sec lass matter Jan- 
at the Post Office at 
March 3, 


Vvear. 


na 
unary 4, 1907, 


New York, 


Congress of 


under the act of 


1879. 


CLASSIFICATION OF FIRE LOSSES. 


A ado is made 
New 
the reported unwillingness of managing 


a classified 


great being by the 
York Insurance Department over 


fire underwriters to supply 


record of their loss experience, to the 
end that the State authorities may de 
termine the reasonableness or the re- 
verse of the present rates charged 
property-owners of this great common- 
wealth for the fire indemnity supplied 
them 

As indicating the apparent contra- 
dictory attitude of the underwriters 


upon the subject to-day with that taken 


a few years ago, the Department spring 


} 


the 


upon the insurance 
lealt the lat- 


“deadly parallel” 


men, and feels that it. has 


ter a solar plexus blow. The worth of 
an experience table, unless the data be 
very complete: and the classification 


identical, is precious little and company 


executives are quite right in so assert 
ing 
possessing police powers, 


The State, 
could easily procure a classified loss ex- 
perience such as no fire insurance com- 
pany or combination of companies could 
of such a 


the enforcement 


proceeding would result in a very mark- 


and 


get 


ed reduction of the now alarming fire 
record. 

If a law were adopted requiring that 
every fire loss in a community be re 


garded, as it should be, as a crime, and 
the party sustaining it forced to furnish 


the local magistrate with a full record 
of all attending circumstances, the in- 
surance companies being forbidden to 
pay the claim until authorized so to do 
by the public official, greater care in 
the protection of their risks would 
be exercised by honest assured, while 
crooks would employ their talents in 


some other direction than the burning of 


property By such means every fire, 
whether insurance were carried or not 
would be reported in detail. The con- 


struction of the burned building, nature 


of contents, probable origin of fire, and 
the actual damage done, could be figured 
impossible under 


loss thus 


with a uniformity 


tions and the State 


ively ascertained. 


clearly and 

Just 
undertakes to probe a loss, the assured 
promptly construes such proceeding as 


posit 


now if an insurance company 





sharply resents it, the result being that 
a premium is put upon carelessness and 
the fire loss grows by leaps and bounds 
year after year. 

The opportunity for conserving in 
large measure the property loss of the 
country rests with the State insurance 
authorities; will they avail themselves 
of it? 








SHOULD CO-OPERATE. 


AGENTS 





Fire Prevention Day has been 
claimed for October 9, which is the an- 
niversary of the Chicago Fire, by the 
governors of most of the Western 
States. It does not seem unreasonable 
that at least one day a year should be 
set aside to point out the great danger 


pro- 


and waste due to fires which need not 
occur. The United States leads all 
European countries in per capita loss 


due to fire and statistics prove that the 
greater proportion of the fires are due 
to thoughtlessness and 
experience or lack of knowledge. 


negligence, in- 

The idea of Fire Prevention Day is 
that of educating the public—and chil- 
dren to the 
of the enormous waste in this country 


in schools—as seriousness 


on account of fires and to point out 
ways in which these fires, or most of 
them, may be avoided. Should a fire 


originate, it is timely and 


intelligent action, to extinguish it before 


possible, by 


any great damage has been done. How 
to avoid fires and what to do in case 
of fire are topics which may be dis- 


cussed with the assurance of large re- 


turns or great benefits to be derived 


from the time and money expended. 
The proclamation issued from the ex- 

of the West 

ern States gives official endorsement to 


ecutive chamber of many 


a great movement. Just why the ques- 


tion has not been taken up in eastern 


southern States is unexplainable. 
But a proclamation by a governor does 
not amount to anything without the co- 
operation of the people of the State and 
it wouid seem most appropriate that fire 
insurance agents take the initiative in 
this particular. ‘Local agents should 
get in touch with municipal and school 
urge that serious con- 
sideration be given the matter. If the 
insurance agents in every city, town and 
village in, say Ohio, should take an ac- 
awakening the proper 


and 


authorities and 


interest in 
authorities to the urgent need for educa- 
tion along the lines mentioned, what a 


would bestowed upon 


tive 


benefit be 


great 
the Buckeye State! 

What 
ance agents give to have proclamations 
pertinent to 


would life and casualty insur- 


issued by $0 
their business as is the Fire Prevention 
Day proclamation to the fire insurance 
business? The only return asked of the 
fire insurance agent is “active co-opera- 
Those desiring literature on the 
question may obtain same by addressing 
the “Committee on Publicity and Educa- 


governors 


tion.” 





tion,” 510 Royal building, Chicago 
Ready January First. 
A. J. Heliker, prime mover in the 


organization of the Great Southern Fire 
of Louisville, hopes to have the com- 
pany ready for business by the first of 


the new year. At that time its paid- 
up capital should be in excess of 
$500,000. 
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Insurance Officials Named for Various 
Sub-Committees in National Com- 
missioners Convention. 





The personnel of the various sub-com- 
mittees of the National Convention of 
Insurance Commissioners has been an- 
nounced as follows: 

Regular Committees, 

Assets of Insurance Companies—E. 
H. Moore, chairman, Ohio; Charles H. 
McCoy, Montana; E, H. Deavitt, Ver- 
mont; J. H. Schively, Washington; 
Robert J. Merrill, New Hampshire; J. 
A. O, Preus, Minnesota; T. M. Henry, 
Mississippi; M. C. Clay, Kentucky; W. 
A. Wright, Georgia, 

Codification of Rulings—F. H. Mce- 
Master, chairman, South Carolina; 
Silas R. Barton, Nebraska; G. T. 
Taylor, Tennessee; Alvin KE, Hebert, 
Louisiana; J. H. Schively, Washington; 


William M, Shehan, Maryland; R. B. 
Forsyth, Wyoming. 
Credentials—W. H. O’Brien, chair- 


man, Indiana; Charles H. Maull, Dela- 
ware; John C. Lunning, Florida; Johno 
R. Jobe, Arkansas; R. B, Forsyth, Wy- 
oming; G. T. Taylor, Tennessee; Rob- 
ert J. Merrill, New Hampshire. 
Examinations—James R. Young, chair- 
man, North Carolina; Silas R. Barton, 


Nebraska; Willard Done, Utah; Wil- 
liam T. Emmet, New York; Joseph 
Button, Virginia; Frank Blake, Mis- 


W. Ferguson, Oregon; E. H. 
Vermont; John S, Darst, West 


souri; J. 
Deavitt, 
Virginia. 

Rates of Insurance Companies—C. A. 
Palmer, chairman, Michigan; Josepna 
Button, Virginia; S. R. Barton, Nebras- 
ka; KE. C. Cooper, California; F. H. 
McMaster, South Carolina; John L. 
Bieakley, lowa; Chas, Johnson, Penn- 
sylvania; E. H. Deavitt, Vermont; 
Henry T. Ford, New Jersey. 

Fidelity and Surety Companies— 
Charles M. McCoy, chairman, Montana; 
William M. Shehan, Maryland; Silas R, 


sarton, Nebraska; Charles C. Gray, 
Rhode Island; Cyrus B. Brown, Ala- 
bama; Frank Blake, Missouri; Henry 


T. Ford, New 
New Mexico; 
Fraternal 


Jersey; Jacob Chavez, 
G. A. Taylor, Tenness +e. 
Insurance—T. M. Henry, 
chairman, Mississippi; John L, Bleak- 
ley, Iowa; Fred W. Potter, Illinois; 
James R. Young, North Carolina; J. H. 


Schively, Washington; Burton Mans- 
field, Connecticut; George W. Ingham, 
District of Columbia; H. L. Ekern, 


Wisconsin; W. L. Clayton, Colorado. 
Laws and Legislation—J. A. O. Preus, 


chairman, Minnesota; H. L. Ekern, 
Wisconsin; William T. Emmet, New 
York; E. H. Moore, Ohio; Fred W. 


Potter, Illinois; Burton Mansfield, Con- 
necticut; Charles Johnson, Pennsyl- 
vania; C. A. Palmer, Michigan; Frank 
Blake, Missouri; B. L. Gill, Texas; W. 
l.. Clayton, Colorado. 

Publicity and Conservation—Willard 
Done, chairman, Utah; F. H. McMaster, 
South Carolina; O. S. Basford, South 
Dakota; J. A. O. Preus, Minnesota; A. 
P. Havey, Maine; John S. Darst, Wes 
Virginia; B. LL. Gill, Texas; W. C. 
Taylor, North Dakota; Perry A. Ballard, 
Oklahoma, 

Rates of Mortality and Interest—0O. S. 





Gasford, chairman, ‘South Dakota; 
William A. Wright, Georgia; Cyrus B. 
Brown, Alabama; Fred W. Potter, 
Illinois; J. H. Schively, Washington; 
Alvin FE. Hebert, Louisiana; E. 
Deavitt, Vermont. 

Reserves Other Than Life—John 


S. Darst, Chairman, West Virginia; 
Charles Johnson, Pennsylvania; H. L. 
Ekern, Wisconsin; W. H. O’Brien, In- 


diana; I. S. Lewis, Kansas; I. C. Hatta- 
baugh, Idaho; William M. Shehan, 
Maryland; W. T. Emmet, New York; 
Charles C. Gray, Rhode Island. 
Taxation—William H. O’Brien, Chair- 
man, Indiana; E. H. Moore, Ohio; O. S. 
tasford, South Dakota; Andrew P. 
Havey, Maine; M. C. Clay, Kentucky; 
I. S. Lewis, Kansas; Charles H. Maull, 
Delaware; George W. Ingham, District 
(Continued on page 13.) 








OF PERSONAL INTEREST | 





Mr. and Mrs. Cecil F. Shallcross are 
receiving the felicitations of their 
friends upon the arrival of a young son. 
The fire insurance fraternity takes a 
special interest in the happy news be- 
cause Mrs. Shallcross’ father is the 
genial and popular Charles H. Post, 
president of the Caledonian-American 
and United States manager of the 
Caledonian of Edinburgh. Both Mr. 
Post and Mr. Shalicross have had bril- 
liant and notable careers as fire under- 
writers, that are peculiarly similar in 
several respects. Both were company 
managers at the age of twenty-eight; 
this in itself is enough to set them 
apart as geniuses of the business. Mr. 
Shallcross has been manager of the 
Royal Insurance Co. at New York 
since 1900. He is not yet quite forty. 
Previous to that he served the company 
at Calcutta and at the Liverpool office. 
He is a native of Cheshire, England. 
The Charles H. Posts and Mr. and Mrs. 
Shallcross are very popular among a 
host of friends identified with the fire 
insurance business, and they are being 
showered with congratulations. 





Charles E. Mitchell, resident secretary 
in the United States for the Hamburg- 
Bremen Fire, believes that the way to 
get things done is to go ahead and do 
them and not wait for the conventional] 
channels to bring results Recently 
Mr. Mitchell had a beautiful country 
home in one of the pretty New Jersey 
residence towns, which he wanted to 
sell. The house was a little more costl) 
than the average purchaser would want 
and in the prevailing condition of the 
real estate market it looked good to 
continue with Mr. Mitchell for an in- 
definite period. Applying his business 
methods to his personal affairs, how- 
ever, he eliminated the real estate 
agents from the transaction and car- 
ried out a little plan of his own. He 
had prepared a pretty brochure, beauti- 
fully printed in two colors and _ illus- 
trated telling in a charming and cap- 
tivating way about “The House Colonial 

A Home Desirable.” A front fly-leaf 
contained in the lower right hand cor- 
ner an attractive picture of the main 


entrance and in the opposite corner 
these lines of Henry Van Dyke's on 
“The Doorstead.” 
The lintel low enough to 
shut out pomp and pride; 
The threshold high enough 
to turn deceit aside; 


The door-band strong enough 
from robbers to defend; 
This door shall open at a 
touch to welcome every friend. 
So enticing was the little book and 
its subject matter, that the house was 
sold immediately. 


Vice-President Joseph McCord of the 
Hanover Fire Insurance Company is 
back in New York from a five months’ 
vacation spent in Europe, and looks the 
part. While away Mr. McCord leisurely 
inspected the cathedrals of England, 
viewed the ruins along the Rhine, hob- 
nobbed with royalty in the Austrian 
Tyrole, motored along the Swiss lakes 
and revelled amone the art treasures of 
Florence and Rome. Schedule rating, 
loss classification, graded commissions 
and kindred prosaic subjects were com- 
pletely forgotten during the long sum- 
mer days, and the genial vice-president 
of the Hanover admirably performed the 
part of the American millionaire at 
play. 

Harry K. Rees, son of Vice-President 
Rees, of the Aetna, and for some years 
past in the Southern department of the 
Home at its head office, has been ap- 
pointed special agent of the Springfield 
Fire & Marine for North and South 
Carolina. 


Henry Mann, honie office secretary of 
the Commercial Union Assurance of 
London, is now on a visit here. 
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FIRE INSURANCE DEPARTMENT _ 





WOULD EXTEND PRESENT LAW 


PLAN OF NEW JERSEY AGENTS. 








Want All Branches of Insurance Cover- 
ed in Resident Agents Act—Quali- 
fication for Brokers. 





A legislative program for the new 
year was outlined at the semi-annual 
gathering of the New Jersey Association 
of Fire Underwriters held at the Hotel 
Traymore, Atlantic City on Thursday 
last. 

The local men at the meeting, every 
one of whom is a “progressive” when 
it comes to business affairs, named a 
committee of seven whose duty it is to 
draft an amendment to the present resi- 
dent agency law of New Jersey. The 
statute now existing applies only to fire 
insurance men, and it is desired by 
the agents that it cover all branches of 
the insurance business, affording there- 
by greater safeguards to the producers. 

The same committee will prepare a 
brokers qualification bill, the passage 
and enforcement of which it is hoped 
will protect the New Jersey agents from 

. she severe and unjust competition of 
New York and Philadelphia brokers to 
which they are now subjected. To in- 
sure the strict legality of the measure 
the committee will submit its draft to 
the attorney of the Association for re- 
view, after which it will be laid before 
the Attorney-General of the State, and 
not until it receives the endorsement of 
that official will it be presented in the 
Legislature. 

When offered in the Legislature the 
bills will be closely followed by the 
local men and every legitimate effort 
put forth to secure their enactment into 
law. 

Resolutions of sympathy for the death 
of I. W. Rogers, late retary of the 
Standard Fire of Trenton and a former 
president of the Association, will be pre- 
pared by a committee especially named 
for the purpose. 

The meeting was a decidedly interest- 
ing one each of the forty-three members 
in attendance being imbued with the 
purpose of upbuilding the Association 
and through it improving the status of 
the local agents. 

Hon. William Riddle, mayor of Atlan- 
tic City, who delivered the address of 
welcome is himself a local agent, and 
on that account his remarks were 
doubly appreciated. 

In addition to President Appleby and 
Secretary Meeker, the following mem- 
bers of the organization were recorded 
as being present at the gathering: 

A. Robbins, Asbury Park; 


Ser 


Bacharach 


Real Estate Company; A. H. Phillips 
Co., C. J. Adams Co.; H. G. Harris & 
Co.; A. C. Stephany; W. K. Cavileer; 
and William Riddle, Atlantic City; 
Geo. W. Ford, Boonton; L. R. Leddon, 
Clayton; A. W. Dresser, Burlington; 
ID. A. Henderson, Crawford Miller Co., 


Camden; W. L. Hamilton, Egg Harbor 
City; W. H. Meeker, Ine., Elizabeth; 
Chas. Bischoff, Guttenberg; William 
Shaffer, Hackensack; E. V. Magie, 
Hoboken; William H. Brooks, James- 
burg; Woodward & Williamson, A. A. 
Franck, Paterson & Rowland, A. A. 


Rippe, Nelson & Ward Co., C. P. Smith 
Co., Ten Brook, Morse, Ransom & 
Metz Co., Jersey City; H. Hawkins, Jr., 
Mount Holly; Ross M. Wickham, H. C. 
Rommel, L. Schlesinger, Newark; Har- 
kins & Victory, J. Watson, New Bruns- 
wick; Boynton Bros. Co., Fred F. Fox, 
Kk. G. Fraser, Perth Amboy; R. F. Mur- 
ray, Plainfield; W. H. Van Benschoten, 
Ramsey; H. Birdsall, Red Bank; H. O. 
Wentworth, Rochelle Park; E. C. Pier- 
son, Hicks Bros., Summit. 





Oppose Flat Commission Rate. 
Declaring their unalterable opposi- 
tion to a flat 15 per cent. commission 
arrangement, members of the Wiscon- 


sin Association of Local Fire Insurance 
Agents at their latest annual gathering 
adopted resolutions repudiating the 
previous action of the executive com- 
mittee in recommending such a policy. 
The agents generally hold that the mat- 
ter of compensation is one for agree- 
ment between each company and its 
local representatives, 


CAN WRITE “USE AND OCCUPANCY” 





Superintendent Moore of Ohio Explains 
Ruling on Fire Companies Writing 
Automobile Business. 


Columbus, Sept. 25. (Special.)—Some 
of the fire insurance companies seem to 
have misunderstood the recent ruling 
of State Superintendent Moore concern- 
ing the writing of automobile insurance, 
some of the companies construing the 
ruling as being against the writing of 
insurance against all kinds of rent, use, 
and occupancy. Mr. Moore says that no 
such construction of the law could be 
made or was intended, Insurance against 
loss of rent, use or occupancy is en- 
tirely proper if such loss is occasioned 
by any one of the causes against loss or 
damage from which the insuring com- 
pany has the legal right to insure. What 
he says, he desires to emphasize is: 
That loss of use or occupancy stands 
upon no other footing than any kind of 
loss or damage; that a fire insurance 
company can only insure against such 
loss where it is occasioned by a cause 
covered by its license viz: fire, light- 


ning, ete., and not where it is Oceasion- 
ed by collision or kindred causes pe- 


culiar to the other class of companies; 
that casualty companies can only insure 


against loss of use or occupancy oc- 
casioned by “cause other than fire or 


lightning.” In short, he says insurance 
against the loss of rent, use or occu- 
pancy stands upon the same footing as 
insurance against any other class of loss 
or damage. Whether one class of com- 
panies or another can write it, depends 
solely upon the that occasions 
such loss and whether such cause is 
covered by the company’s license and is 
within its charter rights. 


cause 





Women Organize for Fire Prevention. 





formation of a 
National Fire Prevention 
Association were taken on Monday 
when an organization meeting was 
held in New York city, the following 
officers being chosen: President, Mrs. 
Valesh; corresponding secretary, Miss 
Helen Henney; recording secretary, 
Miss Jeanne Bruce; treasurer, Mrs. 
Alexander Brociner; auditor, Miss Helen 
Chaplin. 

The following women have been 
invited to become honorary vice-presi- 
dents: Mrs. John Hays Hammond, Mrs. 
Ansel Oppenheim, Mrs. John 8S. Crosby, 


Initial steps in the 


Woman's 


Mrs. Flora Spiegelberg, Mrs. William 
Cumming Story, Miss Mary Wood, Mrs. 
William Grant Brown and Miss Anna 


MeNally. The association will have as 
its expert adviser Alexander Brociner, 
a consulting engineer. 

A nationwide campaign of education 
among housewives and factory workers 
will be conducted. 





Failure of Lloyds Underwriter. 





In noting the recent failure of an 
underwriter at London Lloyds, and 
drawing deductions therefrom, the 
Truth of London, said: 

“In the above case the underwriter 
owes £21,000, of which £9,000 is due 
under marine policies and £12,000 to 
other creditors. He has assets of 
£12,000 altogether, of which £5,000 is 
on deposit at Lloyds. The creditors as 
a whole do not come in for over 12 shil- 
lings out of every 21 shillings, but the 
marine policyholders get £5,000 and 
rank ag ordinary creditors for the re 
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CONTINENTAL INSURANCE COMPANY 


OF NEW YORK 


A wise agent makes his strongest company 





ee ee ee es 
ee ee 














r 

his leader. That company is certain 

to be the Continental. : 

\d 

Home Office Western Office : 

” 

80 Maiden Lane, New York 332 South La Salle St., Chicago ff 

4 be 

* i 

H HENRY EVANS, President : 
+ 

Peer bh ht beobeeb bebe ebeb bebe eb bob b bb bbb bob bob ob F pbeb oh ofoele viet ofeete ode ape 








Fidelity-Phenix Fire 


OF NEW YORK 


Insurance Company 





Ten thousand loyal agents prove the practical 
value of representing the Fidelity-Phenix 
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Backed by almo 


policy is the stro 
issued today. 
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sources, the Fidelity Underwriters 


Gross Combined Assets 
Policyholders’ Surplus... 


UNDERWRITERS 
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$39,910,002 
$22,727,588 
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maining £4,000. Instead of there be- 
ing £12,000 to pay debts of £21,000, 
there is £7,000 to pay debts of £16,000, 
The ordinary creditors, instead of re- 
ceiving 11s. 5d. in the pound, get only 
8s. 9d., while the marine creditors get 
something like 15s. in the pound. On 
the figures quoted at the proceedings 
in court, the results would be as we 
have just said, but the expenses of 
bankruptcy, including the law costs, 
have to come out of the estate, and as 
suming the estimate of assets and lIla- 
bilities to be correct, the conditions for 
ordinary creditors, including the hold- 
ers of policies other than marine, will 
be worse than above stated. 

“The manifest moral of this case is 
that the public should leave underwrit- 
ers at Lloyds to conduct marine insur- 
ance, about which they have excel- 
lent information, with shipowners and 
others, who have excellent information 
about the underwriters at Lloyds. The 
public, who knows nothing about under- 


writers, should have nothing to do with 
the underwriters, who know little or 
nothing about the classes of risks 
against which they issue policies to the 


ubTf. It all seems so obvious that 
we are almost ashamed of repeating it. 
It appears a very axiom of business 


that people ought to have adequate in- 
formation about those whom they trust, 
and that the men who conduct the bus!l- 
ness should be well informed about fte 
character and its details, Neither of 
these conditions exists in the foolish 
developments that Lloyds have made in 
recent years. It is to be hoped that the 
Heathcote proceedings will help to pro- 
duce a reaction on the part of both 
Lloyds and the public, the latter ingur- 
ing in strong companies about which 
they can know everything, and the un- 
derwriters relinquishing a business 
with which they are ill acquainted and 
to which their whole system Is utterly 
unsuited.” 
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WESTERN UNION MEETING 


G. H. LERMIT ELECTED PRESIDENT. 


Gathering at Atlantic City Brought to 
a Close After Discussing Eventful 
Year. 

















The annual meeting of the Wes l 
Union of Fire Underwriters was brough 
to a close last week at the Marlborou 
Blenheim, Atlantic City, after reviewin 
the developmen in one of t no 
eventful years in the hist he o 
ganization The new officers elected fo 
he ensu £ yeara 

President, Gerald H. Lermit, Weste1 
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Accepted by the Chicago Board 
of Underwriters 


PYRENE MANUFACTURING C0., 


FIRES AT THE STARi 
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I Pyrene Fire Extin- 
r filled with Vyrene 
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more changes,” declared Mr. Nor- 
wood, He insisted that a commissioner 
of buildings or a fire commissioner 
nay force an owner of a building to 
alterations that another commis- 


Ing 


make 1 


sioner may change at discretion. He 
asked that realty owners be given ce 
tificates showing that they have con- 
formed with the law, and thus be pro- 
tected from the orders of future com- 


missioners. 
“We look on 
rannical and inefficient,” 
wood. He charac 
which 


law as ty 
Mr. Nor- 
terized the Board of 
authorized in the 
Prevention 


appointed by 


the present 


said 


Survey, 


Was 
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law creating 
Bureau, as a trap 
he commissioner, he 
tions that 
by impartial judges. 

Chairman Wagn 
Norwood to say: 

“IT have listened a great deal to you 
attacks on I'd like to hear 
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Men 
said, 
want 
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ques 





decided 





really owners 


interrupted Mr 





individu: 


about your objections to proposed 
laws. I have found fire commissioners 
n this city honorable and efficient 


men.” 


Abram I. Elkus, counsel to the con 
mission, reminded Mr. Norwood that h 
vas attacking the Buerau of F Pr 





vention more than he was helping th 


commission, 


John P. Leo, of the Real Estate, Own- 


ers and Builders’ Association, advo- 
ited the creatio t an npartial boar 
of appeal for the p pose of decidin 
the propriety and justice of ruling 
by the fire commissioner and th: 


thought 


Bureau He 
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Merchants’ Ins. Co., 104 Fed. 502, 43 
(* ( 4 669 ( ( \ ith Cireuit) 

Kar nion ife Ins. Co. v. Burman 


14 ‘ed. 849, 73 C. C. A. 69 (C. C. A. 8th 


English 
Report 


lit): In re 


otch Marine Ins. Co., Law 
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» Chance \ppeals, 739 It may b 

now taken as tl ettled doctrine of the 

hi Federal courts It should govern 

this eas (Wolfe v. International Fir 
n Co 97 Federal Rep. 1S8,.) 

TI court dismissed the agent's suit 
| t did not disclose a good cause 
of action at law 

Adopt New York Standard Form. 

Hereafter the only fire’ insurances 

policy permitted in Georgia will be the 
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GRADED COMMISSION PROBLEM 


CADWALLADER VERSUS KIERNAN. 





Cost Per Policy Not a Reasonable Basis 
He Says, on Which to Gauge 
Compensation. 


C. S. Cadwallader, of Smith, Davis & 
Co., Buffalo, has made reply to the 
criticism of Peter D. Kiernan, of Albany, 
on the question of the effects of the 
graded commission plan and in a letter 
to the Journal of Commerce he says: 

“My attention has just been called 
to the article in your number of the 
13th on graded commissions, emanating 
from Brother Kiernan at Albany. He 
seems to carry the idea to the public 
that all that has been said is away 
off the mark and that he has the only 
solution of that vexed question—graded 
commissions. His stock argument 
seems to be that a certain number of 
private dwelling policies has cost him 
a dollar apiece to issue and he has only 
got 52% cents commission out of it, 
and therefore is in the hole for the 
difference. 

We wonder if Brother Kiernan thinks 
the general public are going to stop 
at that point and credit his argument 
as a valid one. What about the other 
policies that he wrote at the same time? 
Did he have special clerks to just write 
these $3,000 dwelling house policies and 
didn’t have them do anything else? If we 
figured our profits per policy then there 
might be some wisdom in his argu- 
ment, but as the insurance business 
is now conducted the world over there 
is nothing to his argument. Working 
on his theory the attorney that drew 
a two-page mortgage or a two-page 
deed conveying $100,000 worth of prop- 
erty would charge ten times as much 
for the $100,000 as he would for the 
same papers conveying a $10,000 prop- 


erty. Some lawyers may work on that 
basis, but most of them do not. 
“We are willing to grant that the 


attorney for the savings bank gets his 
fee based on the amount of the trans- 
action, but the insurance man would 
not figure his profits in that way. It 
costs no more to write a $2.50 premium 
than it does a $250 premium policy, 
and in most instances it does not take 
much more soliciting to get one risk 
than it does the other. We do not think 
that Mr. Kiernan made 521% cents com- 
mission on these dwelling house poli- 
cies; the chances are that he didn’t 
make anything if he figured in carfare 
and shoe leather, for we take it that 
he is talking about office expenses and 
not about deliveries and collections. 

“The graded commission question can 
never be solved until the graded busi- 
ness question is solved at the same 
time; cut out the preferred risks and 
put everything on its own basis, ex 
moral hazard, and figure one commis- 
sion, allowing for a reasonable profit 
to the agent, and your results will be 
correct, in tthe writer’s judgment. 

“We repeat again that 15 per cent. 
commission is enough for any agent on 
any business that he writes if his office 
and business are conducted on proper 
plans and his companies back him up 
as they should with good principles 
and practices from the home office. 

“We take it that if Mr. Kiernan was 
in the grocery business his customers 
would not get any fresh vegetables be- 
cause we all know that there is no 
profit to the grocer in fresh vegetables, 
hence the only thing for him to do is 
to cut out dwelling house business and 
write the high quality stuff, then he 
will make some money.” 





Premature at Least. 
Secretary E. P. Luce, of the Franklin 


of Philadelphia, denies the reported ap- 
plication of the Company for entry into 


Alabama and Florida, no action hav- 
ing been taken to that end. The 
Franklin is interested in developing 





the territory it is already licensed in, | 
and its management feels that the task 
is sufficiently 
come. 


large for sometime to 





SUBWAY CAUSES RAISE IN RATES. | 


ae 
Property Owners Must Build Protecting | 
Walls Along the Route or Pay 
Increase. 

scien 

Property owners along the line of the | 
new subways in New York will have} 
to erect fire-proof walls to protect their | 
vaults when the subway contractors 


break through the existing walls or 
pay additional premiums for their)! 
fire insurance. The New York Fire 


Insurance Exchange insists on the one 
hand that such fire-proof walls be con- 
structed, or the premiums paid be large- | 
ly increased, while the Public Service 
Commission, on the other, declines to; 
require the contractors to erect such | 
walls. 

The Fire Insurance Exchange orders 
that whenever the subway contractors 
remove a vault wall or a foundation 
wall in the course of their work, there- 
by making an opening between one 
structure and the next, special means 
of fire protection should be provided. If 
the building has both a basement and 
sub-basement the owner is required, 
under pain of a rise in his premiums, 


to build across the opening an un- 
pierced four-inch reinforced concrete 
wall or a_ six-inch hollow tile wall 


faced with good cement plaster or metal, 
and in the case of non-fire-proof build- 


ings to add a feur-inch reinforced 
concrete ceiling. 
In buildings where there was only 


one story below ground and only side- 
walk vaults have been broken into, the 
exchange has expressed its willingness 
to be content with a substantial four- 
inch brick wall. 

The property owners were willing 
enough that such fire protection should 
be provided, but considered that it was 
the part of the contractors to erect 
it. In this contention they quoted the 
subway construction contracts, whicn 
read: “Wherever vaults are broken 
through or otherwise disturbed, the con- 
tractor shall, at his own cost and ex- 
pense, erect a temporary partition on 
or about the building line, or as direct- 
ed, that will afford proper protection 
to the owner or occupant of the adjoin- 
ing premises.” 

The commission has taken the posi- 
tion that the demands of the Fire Insur- 
ance Exchange exceed what may rea- 
sonably be required for the prevention 
of fire, and that consequently these 
walls are more than ‘proper protection” 
which the contractors are bound to 
supply. In protest, Frank R. Chambers, 
chairman of the Fire Prevention Com- 
mittee of the Merchants’ Association, 
has written to Chairman Willcox, say- 
ing: 

“The effect of your declination to 
compel the contractors (which you have 
the power to do under the contract) 
to construct partitions, which will pro- 
tect against the otherwise increased fire 
risk, is unjustly to place upon abutting 
property owners the expense of them- 
selves providing the required temporary 
fire-walls, without which they will be 
compelled to pay hundreds of thousands 
of dollars in increased insurance pre- 
miums, notwithstanding that law and 
equity require that the cost of protect- 
ing adjacent property be borne by those 
who cause the damage and expense.” 

The Merchants Association Committee 
also took the 


matter up with Fire 
Commissioner Johnson, and the result 
is that he is now preparing a notice 


to all subway contractors saying that 
he will require them to build proper 
substitute walls for any which they 
might break through in the course of 
their work. 





Sherman Esselstyn of the firm of 
Esselstyn & Heise, of Brooklyn, agents 
of the Commercial Union Assurance, 
died on Sunday. 











Capital Stock ~ 
Liabilities - a 


Net Surplus - 


Total Assets 


Cc, E. Sheldon, V. 


Pres’t. 





Special Reserve Fund 


FIRE & TORNADO INSURANCE 


American of Newark 


Chartered in 184€ 


P. L. Hoadley, President 


F. Hoad ley, Asst. Sec’y. 


$1,000,000.00 
5,081,886.03 
300,000.00 
2,962,518.52 


$9,344,134.55 


C. W. Bailey, § "9. 


























UNANIMOUSLY APPROVED 
Stockholders of Citizens of Baltimore 
Endorse Suggestion to Increase 
Company’s Capital. 

As was assumed would be the case 
stockholders of the Citizens Fire, of 
Baltimore, at a special meeting held on 
Saturday last, unanimously approved 
ihe recommendation of their directors 
that the Company’s capital be increased 

to an even million dollars. 

Steps to amend the charter and to 
provide other necessary details will at 
once be undertaken by the manage- 
ment. 

It is planned to issue $650,000 of new 
stack, to be sold at twice par (which 
is $100) thereby giving the Citizens a 


heavy addition to net surplus as well at} 


bringing its capital up to the million 
dollar mark. 
The completion of the present pro- 


gram will find the Company with assets 
in excess of two million dollars, a com- 


pact agency corps, and a fine business 
nucleus wpon which to build. The pro- 
gress of the Company reflects high 
credit upon President R. W. Alexander 


and his co-workers in its management 


PERSONNEL OF COMMITTEES. 

(Continued from 

of Columibia: Robert J 
Hampshire. 


page’ 10.) 


Merrill, New 


Unauthorized Insurance—J ohn L 
Bleakley, Chairman, lowa; W. C. Taj 
lor, North Dakota: Cyrus B. Brown, 
Alabama; P. A. Ballard, Oklahoma; A 
P. Havey, Maine; M. C. Clay, Kentucky 


Joseph Button, Virginia; E. C, Cooper 
California; B. L. Gill, Texas 

Valuation of Securities—William T 
Emmet, Chairman, New Y 
Button, Virginia; Charles C Gray, 
Rhode Island: Charles Johnson, Penn- 
sylvania; J. W. Ferguson, Oregor P 
A. Ballard, Oklahoma; W. C. Taylor, 
North Dakota. 

Miscellaneous—Jacob Chavez, Chair- 
man, New Mexico: I. C. Hattabaugh, 
Idaho; John R. Jobe, Arkansas; John 
C. Lunning, Florida; J. W. Fer 
Oregon; R. B. Forsyth, Wyoming 
Lewis, Kansas 

Blanks—Henry D. Appleton 
man, New York; S. E. Stillwell, 
Joseph E. Green, Maryland Albert L 
Reeves, Missouri; R. E. Ankers, Vir- 
ginia; I. E. Lang, Maine; H. Pier 
Hammond, Connecticut Gra 
ham, Jr., Hlinois; Felix 
Island; L. A. Anderson, 
G. Hodgkins, Massachusetts 
Michigan; S. W. MeCulloch 
vania. 


rk: Joseph 
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son 
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Hebert, Rhode 
Wiseconsir L 
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Special Committees. 

Classification of Risks and Loss Ex- 
perience of Fire Insurance Companies— 
Wm. T. Emmet, Chairman, New York; 
Fred W. Potter, Illinois; H Ekern, 
Wisconsin; Burton Mansfield, Connecti 
cut; James R, Young, North Carolina 

Special Deposits of Insurance Com- 
panies—Burton Mansfield, Chairman, 
Connecticut; F. H. Hardison, Massachu- 
setts; Henry D. Appleton, New York. 





GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 


Statement, January 1, 1912 
Cash Capital $1,000,000.00 
ee §,852,645.96 
Net Surplus 2.289 .631.94 
Surplus for Policy 

Holders ...... 3,289,631.94 


HEAD OFFICE 
Cor. William & Cedar Streets 








For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 


HAS A 
Cash Capital . - $1,000,000.00 
Cash Assets - - 4,820,678.00 
Cash Surplus to Policy 
Holders - - - 2,288,079.00 
rhe real strength of an insurance company is in 
the conservatigm of ite management, and the man 


agement of THE HANOVER is ar 
surance of the security of its policy 


absolute as 


Rn. EMORY WARFIELD President 
JOSEPH McCORD - Vice-Pres, & Sec'y 
WILLIAM MORRISON - Asst. Sec'y 
JAMES W. HOWILE - - Gen. Agent 


HOME OFFICE: 
Hanover Bidg., 34 Pine St. 
NEW YORK 











WESTERN ano 
ATLANTIC FIRE 


INSURANCE CO. 
NASHVILLE, TENN. 
CAPITAL - - - - - $200,000.00 
NET SURPLUS - - - $122,760.50 


H. H. RIMINGTON, Manager 
Cc. A. ROWLAND, Special Agent 
21 S. Linwood Ave. - - Crafton, Pa. 
OPERATING IN 
Pennsylvania, Obio, Maryland, Virginia, West 


Virginia, Tennessee, Kentucky, Alabama, 
Louisiana, Indiana, Illinois and Colorado 
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FURTHER TEXAS REDUCTIONS 


PLAN TO MAKE THEM AUTOMATIC. 


Towns With Small Loss Ratios Are 
Given Credit in Their Fire 
Insurance Rates. 





The State Insurance Board of Texas 
has announced some material redue- 
tions in the fire insurance rates in the 
State. They are effective from Sep- 
tember 20. This follows the recent re- 
duction in the mercantile rates in towns 
having a key rate of 80 cents or less. A 
most important innovation is the fixing 
of a measure for cities and towns to 
effect an automatic reduction of their 
insurance rates. It is based on good 
fire records—that is, with small loss 
ratios. The measure of reduction is set 
forth in a statement issued by the board 
to-day. In its statement the board says 
that it is impossible to approximate the 
average reduction in the rates, as nu- 
merous amendments, ‘forrective and 
otherwise, are adonted. However, the 
statement explains to some _ extent 
where the reductions will occur. The 
determination to allow credits to cities 
and towns having a small fire loss ratio 
comes as a complete surprise, as the 
board has heretofore refused to con- 
sider such credits, notably in the peti- 
tion of the city of Austin and of Beau- 
mont. As a result the Austin business 
interests instituted suit against the 
board to compel it to make the reduc- 
tions sought, based on the city’s low fire 
loss, and that suit is now pending for 
trial 

The credits for cities with fire 
records is to be confined to those hav- 
ing a key rate of less than 80c., others 
being considered too hazardous. sut 
that will include all of the principal 
cities and towns in Texas, provided they 
have the small fire loss ratio. The board 
points out how the credits are to be 
allowed and to what extent reductions 
will be given. Complaints from all over 
Texas were heard that the present board 
increased the fire rates out of proportion 
to those formerly charged, and as a re- 
sult the Democratic convention at Sian 
Antonio placed a plank in the platform 
calling for the repeal of the State Insur- 
ance Board law. Whether or not the in 
sured and the Legislature will be ap- 
peased by the reductions and changes 
just ordered by the board remains to be 


2ood 


seen. At this time it is not known how 
many cities in Texas will be able to 
take advantage of the reductions per- 


mitted on good fire records. There are 
no statistics available here which will 
show the average fire loss ratios in the 
several cities. That will have to be 
worked up by the respective towns and 
no doubt compilation will begin in many 
places as soon as this change is under- 
stood. 

The board’s statement explaining the 
changes is in full as follows: 


Bases of New Rates. 

“After a practical application of the 
general basis schedules for a sufficient 
length of time to discover in some of 
its conditions and requirements inequal- 
ities which needed adjusting, the State 
Insurance Board, in conference with the 
general and special agents and field 
men, through the medium of a commit- 
tee known the bureau committee, 
which committee represents a majority 
of the companies doing business in this 
State, has made a number of changes in 
the general basis schedules. 

“Most of the changes are corrective 
of old terms, privileges and conditions 
as suggested by practical operation in 
the field of ‘application.’ Other changes 
embrace new matter added to the 
eral basis schedules, made necessary in 
the light of experience, and are explana- 
tory of some of the previous terms and 
conditions. All corrections and amend- 


as 


fen- 


ments have a tendency to reduce the 
cost of applying the schedules to specifio 
rates, as well as an ultimate reduction 
in rates by lowering some removable ex- 
posure and cumulative charges and by 
adding some additional credits obtain- 


able in key rates by the adoption of rea- 
sonable suggestions, looking to the pre- 
vention, suppression and detection of 
fires, with little or no cost to the com- 
munities which are vigilant and progres- 
sive enough to put into operation the 
suggestions offered by the board. 

“The most important change or addi- 
vion to the general basis schedules is 
made at the suggestion of the board's 
iegal advisers, and relates to the board’s 
power under the peculiar verbiage of 
the law to grant credit for good fire rec- 
ord of any city, town or village. Our at- 
torneys advise the board that while the 
evident intent of the law was that the 
good record of a town was intended to 
be measured and established under the 
terms, privileges and conditions of the 
law which makes schedule rating a eta- 
tutory requirement, the latitude of the 
board under the law is such as to war- 
rant the board in establishing such stan- 


dard as it may deem just, reasonable 
and fair in advance of the making of 
such record under the present law. 
Acting under such advice, the board 
has formulated a graded percentage 
credit with a maximum credit of 15 


per cent. on the final rate of all risks in 
the corporate limits of any city or town 
that measures up to the required stan- 
dard. This is no inconsiderable reduc- 
tion in its final analysis, and the board 
has been influenced in its adoption of 
the plan, as well as the credit allowed, 
by the hope that it will be an inceutive 
to the various cities and towns in the 


State to vie with one another in main- | 
taining and securing the lowest possible | 
loss ratio, and primarily in the adoption | 


of reiterated recommendations made by 
the board to the various municipalities 
whereby they can still further reduce 
their rates. 


“The whole context of the law has a 
far greater significance than the ever 


present almighty dollar, and in the end 
is worth in its conservation features, its 
campaign for cleanliness and removal 


of hazards threefold what any tempo- 
rary advance in rates may or will cost 
the people. Inmproved risks and im-|! 


proved conditions mean an ultimate and 
substantial reduction in rates, and it is 
with the publie as to how soon they will 
attain to the lowest rate possible under 
a system of rating just and fair to one 
and all alike. Remember the hazard 
makes the rate, and in the end the 
people pay the tax, just in proportion as 
they create and then tolerate unsafe 
conditions. The credit for good record 
is based upon the following conditions, 
and is ascertainable from the records of 
the local agents of any city, town or vil- 
lage, and must embrace the losses paid 
by admitted as well as non-admitted 
companies doing business in this State. 
The amendment is as follows: 

“When a statement showing the loss 
ratio for a city or town for the three 
calendar years preceding is filed with 
the State Insurance Board by the Mayor 
of the city or town, and such statement 
has been approved by the State Insur- 
ance Board, the following credit will be 
allowed: For each 5 per cent. or frac- 
tion thereof less than 55 per cent. loss 
ratio for three calendar years next pre- 
ceding, 3 per cent.; maximum credit, 15 
per cent. The above credit to apply 
oniy in cities and towns having a key 


rate of 80 or under, and to apply only 
to risks located within the corporate 
limits. Above credit to apply to final 


” 


rate of risks.’ 


Canadian Companies Change. 


Hereafter the Western Assurance 
will be represented in the suburban 
territory by Bainbridge & White and 
the British America will continue in 
the office of F. R. Cruikshank. This 
action follows the recent decision of the 
management to place the companies in 
different agencies. 





H. E. Hess has been recommended by 
the special committee of the Suburban 
Fire Insurance Exchange for the place 
of manager of the exchange, to be acted 
upon at the next meeting. The salary 
is $5,000. 
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Charged with Arson. 








Constant Improveménts Keep Gamewell Accused by Battalion Chief McDer- 





Fire Alarm Telegraph in mitt of having set fire to his shop, 
Forefront. Isadore Schiller, proprietor of a five, 

ten and nineteen cent store at 396 

Of pronounced interest to under- §pringfield avenue, Newark, N. J., was 


placed under arrest on Saturday and 
charged with arson. The fire on the 
property did $4,000 damage. 


BRITISH AMERICA 
ASSURANCE CO. 


INCORPORATED 1833 
Head Office: Toronto, Canada 
UNITED STATES BRANCH 


January 1, 1912 
ia sa wiarins donannvensnicteness 
Sn DR. Te By code saccvccnccss 


writers as well as to municipal officers 
and large property owners is_ the 
latest catalogue issued by the Game- 
well Fire Alarm Telegraph Company of 
New York, the largest manufacturers 
of telegraph alarm apparatus in the 
world. Within the covers of the 
catalogue the various systems offered 
by the Gamewell Company are clearly 
and concisely described, numerous 
photographs accompanying the text. 

“An experience of over half-a-century 
has perfected the Gamewell Company's 
product, established its standard and 
proved its guarantee.” 














Having been admitted to Maryland, 
the Millers National Fire of Chicago, 


has appointed W. T. Shackelford & HON. GEO. A. COX, President 
Company its representatives at Balti- W. R. BROOK, Vice-President 
more, 


W. B. MEIKLE, Gen, Manager 








PERCY B. DUTTON, .. .. Rochester, N. Y. 


NEW YORK STATE DEPARTMENT 





Humboldt Fire Insurance Co. of Pittsburgh, Pa. 
Teutonia Fire Insurance Co. of Pittsburgh, Pa. 








W. W. ALEXANDER, Sec. 


R. W. ALEXANDER, Pres. 
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COMPANY, 


‘ BALTIMORE, MD. 
Cash Capital $350,000.00 Surplus to Policyholders $451,281.41 


FOR AGENCIES IN NEW YORK, NEW JERSEY and PENNSYLVANIA, 
Apply to HARRY W. BIRCHARD, Special Agent, ELMIRA, N. Y., or HOME OFFICE 
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Calumet Insurance Company 
CHICAGO 








T. A. DUFFEY 


INSURANCE 


84 WILLIAM STREET 


Lines BOUND and WRITTEN in Excellent Companies 
throughout United States, Canada, Mexico and Cuba 


WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE CO. OF PENNA, 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANCE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE iNSURANCE GO., of Ohle 


i100 WILLIAM STREET -« e« - New York 


NEW YORK 
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STATE BOARD MAKES BIG CUT 


DWELLING RATE 41 PER CENT. OFF. 








Kentucky Commission Orders Big Re- 
duction on Louisville Residence 
Property. 





The Kentucky State Insurance Com- 
mission has promulgated new schedules 
for dwellings and farm houses through- 
out the State which as applied to Louis- 
ville will constitute a reduction of 41 
per cent. in the prevailing rate and 
even in all other dwelling risks through- 
out the State the cut amounts to 25 
per cent. 

The State Board, composed of Chair- 
man M. C. Clay, of Mt. Sterling; Ruby 
Laffoon, of Madisonville, and Newton 
O. Gray, of Eddyville, met here and 
conferred with representatives of the 
underwriters, and after going over the 
matter thoroughly, decided upon the 
new schedule. Commissioner Laffoon 
made the following statement: 

“The commission has decided upon a 
general reduction of rates on all classes 
of farm houses and dwellings and their 
contents. Nothing has been done re- 


garding mercantile rates or _ special 
hazards. These matters will come up 
later. We are now preparing the rate 


schedules and will make them public 
at once. The new rates for dwellings 
and their contents in Louisville will 
show a reduction of 41 per cent., while 
the general reduction in rates through- 
out the State will be about 25 per cent. 
The reduction in premiums from dwell- 
ings and their contents will be about 
35 per cent.” 

The action of the State Insurance 
Commission in putting into operation 
a new schedule of rates is the culmin- 
ation of the fight made by the Louis- 
ville Board of Trade committee, of 
which Sebastian Zorn was chairman. 
Mr. Zorn, while president of the Louis- 


ville Water Company, entered into a 
entative agreement with the insur- 
unce agents to do certain things as 


president of the water company, such 
as extensions and better fire service, 
and in return was assured that there 
would: be at once a corresponding re- 
duction in the rates for fire protection 
in Louisville. After retiring from the 
water board Mr. Zorn called on the 
insurance companies to fulfil their 
agreement, but no such reductions were 


forthcoming. Then began the bitter 
struggle to force a reduction. 
Finding that nothing could be ac- 


complished, the matter was passed up 
to the General Assembly and the State 
Insurance Commission was formed, and 
an act regulating rates passed. This 
act was fought in the courts and the 
State won its case. The State board 
has been making extensive investiga- 
tion in the laws and operation of laws 


in other States and the schedule as 
announced is the result of months of 
study. 





Missionary Work by the Special Agent. 





An interesting subject for an hour’s 
talk and to repeat often is, “What to 
do when a loss occurs.” 

The California Standard form has 
printed on the back in addition to 
other instructions: 

“Insurance Company 
for actual cash value.” 

This law of the State of California 
follows the contract of fire insurance 
in all forms, whether the New York 
standard, or any other State standard 
or non-standard form is in use. 

Explain to the agent that when a fire 
occurs, any loss caused “by neglect of 
the insured to use all reasonable means 
to save and preserve the property at 
and after a fire, or when the property 
is endangered by a fire,” is not covered 
by the policy. This is also law. 

Impress on him that except in a few 
Western states having valued policy 
laws on buildings, the fire policy is not 
a valued policy. 

The marine policy is a valued policy, 


is liable only 


based on the cash value of the prop- 
erty, which value is stated in the 
policy, making the insured a co-insurer 
for the excess of the policy or policies. 

The fire policy when written without 
a co-insurance clause covers al! loss 
that the property may sustain up to 
the face of the policy. 

Tell him that the country town sea- 
lawyer, who advises that nothing 
must be carried out or saved at a fire 
because it “will spoil the insurance,” 
as he puts it, ig all wrong. 

Instruct him that the live lawyer or 
other adviser who advises closing the 
store and discontinuing the business 
until the adjuster arrives, don’t know 
what he is talking about; if he insists 
that he does know, show him the law 
in the policy as quoted herein. 

Impress the fact on him that the sea- 
lawyer and all other know-it-alls, who 
say that all property saved is deducted 
from the insurance, are wrong. 

Tell him that the phrase “salvage 
for the benefit of the underwriters,” as 
applied in marine insurance, does not 
so apply to the fire insurance; that in 
the fire insurance all that is saved is 
salvage for the insured, and all that 
is lost is paid for by the company; 
the company carries the hot end of the 
poker. Show him that the insured ig 
interested in saving all that he can 
and in so doing he may save something 
for the company. 


In cases of loss he should call the 
attention of the insured to the instrue- 
tions in the policy to care for the prop- 
erty; to open doors and windows, to air 
out, clean up, separate the damaged 
from undamaged, continue his bust- 
ness, keep an account of all expenses | 
incurred, which expenses become part 
of the loss: sell perishable property; 
to sell or dispose of all or any prop- 
erty not damaged; in fact, to continue 
to conduct his business as if he had no 
insurance. 

He should telegraph the State or 
general agent, or home office, using as 
few words as possible: “twentieth, 
fifteenth, tenth, seventh, fifth, fourth, 
third, half, three-quarters or total 
Jones (always give name of insured) 
six, seven, two naught, four, one 
Springfield interested.” This tells the 
whole story. Adding “send adjuster 
{mmediately.” “prompt settlement im- 
perative,” or other suggestions in that 
line that are intended for the interest 
of the company. Giving name of the 
adjuster on the ground, if any, will be 
fn order and may save time and ex- 
pense.—‘Fireman’s Fund Record.” 


, 








BOSTON UNDER REVIEW. 
Company Officials Wrestling With Prob- 
lem as to How Territory Can 
be Handled. 

Members of the Pastern Union are in 
The Eastern 


session near Hartford as 
Underwriter goes to press. The Boston 
situation, which has proven the most | 


troublesome of any the organization has 
had to deal with, is up for consideration 


————~#—— 
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REQUIRES ATTENTION. 


a _ 








“The Leading Fire Insurance Company 
of America 





Non-Board Companies Making Serious 
Inroads Into Maryland and Jersey 
Business of Union Offices. 





Competition from  non-association 
companies has increased to such an 
extent throughout Maryland (outside 
of Baltimore) and in North Jersey as 
to seriously disturb managing under- 
writers who are tired of seeing good 
business constantly being taken off 
their boaks by the free lance jnstitu- 
tions. | 

In Maryland the acceptance by many 
of the Union agents of the 15 plus 1 CASH CAPITAL, $5,000,000.00 


per cent. remuneration leaves them free 
to take on non-association companies at 


WM. B. CLARK, President 


high commissions, and this they have Vice-Presidents, 

been doing, the latter offices getting Henry E, Rees A. N. WILLIAMS 

the bulk of the business Secretary 

The activity of the New York brokers E. J. SLOAN 

is the thorn in the sh « » Nor 

Jersey cond a _ . of the North Assistant Secretaries 

soar tae ainateeniiein ° rots constantly call E. 8. ALLEN GUY E. BEARDSLEY 
easures of relief. If the exist RALPH B. IVES 


ing condition of affairs is allowed to 
continue for any length of time, the pre 
diction of certain well posted officials 
is that a rate war with all the attend- 
ing demoralization will result 


W. F. WHITTELSEY. Jx., Marine Secretary 








Walter R. J. Smith has been ap- 
pointed assistant manager of the Boa- 
ton branch office of the Hartford Fire 
Insurance Company. 








and if possible, for settlement. 





Coming East. 





Having gained a substantial foothold 
in the Southwest and upon the Pacific 
Coast, the Arizona Fire of Phoenix, 
Arizona, will enter the Eastern and 
Middle Western States, W. Bennett 
Cough general manager of the Company 
now working to that end. 





Growing In Favor. 





As their effectiveness become better 
known the sale of Pyrene Fire Extin- 
guishers rapidly increases, some of the 
leading industrial plants of the coun- 
try having recently equipped their 
proverties with the device. Scarcely 
a day passes but what the Pyrene 
Manufacturing Company is advised of | 
the merits of its compound by someone | 
who has given it a hard practical test. | 


QUEEN 


tus. Cc. of America 





JOHN C. PAIGE CO. 


INSURANCE 
65 KILBY ST. BOSTON, MASS, 


sew Yors 














American Union Fire 


Insurance Co. of Philadelphia 
CAPITAL $500,000, FULL PAID 


(Organized and incorporated Under the Laws of Pennsylvania) 
JAMES F. STONE, President 
331-337 Walnut Street PHILADELPHIA, PA. 
Correspondence Invited from Agents Where Not Already Committed 


NATIONAL FIRE INSURANCE CO. 


OF HARTFORD, CONN, 


STATEMENT, JANUARY Ist, 1912 
LIABILITIES 








Capital Stock 
Reserve for Re-Insurance 


$1,000,000.00 
7,212,863.55 
644,600.66 
350,000.00 
2,630,276.06 


Reserve for Outstanding Losses 
Special Reserve for all Contingent Liabilities 


Net Surplus... 


Total Assets 
JAMES NICHOLS, President H 


$11,837.740.27 
A. SMITH, Vice-President G. H. TRYON, Secretary 


Assistant Secretar 
F.D. LAYTON MAXWELI Cc. 8S. LANGDON 


SURPLUS TO POLICYHOLDERS $3,630,276.06 


WHILDEN & HANCOCK 


105 WILLIAM STREET, NEW YORK 


Managers Accident and Health Department 


PACIFIC MUTUAL LIFE INSURANCE COMPANY OF CALIFOR IA 
for New Jersey Incorporated 1868 Assets Over $18,000,100 
Third oldest American Company writing Acciden* and Health Insurance. 
Assets over $18,000,0U0 Stockholders’ Liability unlimited. Double 
Indemnity Clause includes while on the Platform, Steps and Running- 
Board of any public conveyance. Physicians, Surgeons, Undertakers 
and Dentists receive all benefits of preferred risk without extra charge. 
SEE OUR NEW SAMPLE POLICY. NONE BETTER. 


PACIFIC MUTUAL INDEMNITY COMPANY OF CALIFORNIA 
Incorporated 1906 
Issues the same liberal Accident and Health policies as does the Life 
Company. Territory covered—Southern New York, including New York City. 


All losses adjusted and paid through our office immediately upon receivt of satisfactory proof 
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CASUALTY AND 


THE EASTERN 


SURETY HAPPENINGS 





COMMISSIONS TOO HIGH? 


Secretary Meininger of German Com- 
mercial Ciaims This Is Trouble 
With Limited Policies. 


In re an article appearing in Th 
Eastern Underwriter as to the unprofit- 
ableness of limited coverage policies, 
Horace B. Meininger, secretary of the 
German Commercial Accident Co. of 
Philadelphia, claims that it is due 
largely to excessive commissions paid 
for securing the business. He says: 

“I note your comments in The 
Eastern Underwriter re: The possibility 


of successful and profitable under- 
writing in connection with the limited 
coverage accident and sickness policy. 
Your views are indeed very pertinent 
and in my estimation timely. You ‘hit 
the nail on the head’ as fairly as any 
one could, although as you did not g 
fully into detail as to why this class 
of underwriting might prove unprofit- 
able, my thoughts were that you did 
not possess a full knowledge of the 


practices prevailing in this comparative- 
lv new branch of casualty insurance. 

“Outside of our Company which was 
practically the pioneer in the develop- 








ment of the class of policy refe rred 
to, but three other companies have at 
all actively entered the field of Limited 
Accident and Sickness Policies at a $5 
annual premium and these companies 
are paying 60 per cent, commission on 
the gross premium for this class of 
business. It hardly seems necessary to 
make further comment This leaves 
4) per cent. net for the Company The 
legal reserve is 50 per cent. of the gross 
premium or 10 per cent. more than 
the receive Then add claims and 
claim expenses to be paid, home office 
expense, printed matter, stationery, 
taxes, etc., and you will then grasp as 
vou possibly did not grasp before, why 
our editorial comment was so timely. 
‘The underwriting is undoubtedly 
unscientific and will prove as you 
anticipate, unprofitable In fact the 
insurance departments in my estimation 
ire not at this time in a mood to stand 
such methods 60 per « con 
mission The 1 on is plain; if the 
polic contains tl coverage which it 
should, 60 per cent. commission cannot 
be paid (our oli with some seven 
irs experien on i would not stand 
over 3 per cen commi on at h 
outside n Company can alior 
to such an sive commissio 
nen I ~ o high 
re} ‘ , — erves O1 
I ( J S Sst ild do, or 


PASSES ITS DIVIDEND. 





London Guarantee and Accident Says 
Heavy Claims and Reserves of Amer- 
can Business is Responsible. 





A cable ro London to The Journal 
af Commerce SA that great su prise 

is «¢ ressed e b announce- 
nent he directors of the Len- 
don Guaranter nd Accident Corpora- 
on had voted to pass the interim divi- 
dend. A year ago his time 2144 per 
ce Va declared ‘ 

The direc 3 eX] n that he ev 
United Stat lav necessitate lal 
reserves for outstanding claims The 
also state ha } company uffered 
ever ly b Oss ] » tI founder 

g of.the White Star Titanic 

so that American busi has latel 

The opinior S Zz eral 0 n di 
rectors that closer attention therefore 
hould be paid té th rves instead 

§2 n \ 
fends has beer case in the last 
Wo y*'dl 

The compar ssued capital is 

€ 150.0 of which €75,000 is paid up 


Yhe company’s last balance _ sheet, 
December 31, 1911, showed assets of 
£1,020,090, of which £787,000 was in- 
vestments. The premium income was 
£842,000 and ordinary reserve £245,- 
000. 





ZURICH ENTERS UNITED STATES. 


Swiss Company Will Write Accident 
and Liability Business—H. W. 
Letton Manager. 


The Zurich Accident & Liability In- 
surance Co. of Zurich, Switzerland, has 
applied for admission to the United 
States and will make a special deposit | 
with the New York Insurance Depart- 
ment. Harold W. Letton will be United 
States manager and the Company will 
write accident and liability insurance. 

A. L. Tobler, the assistant manager 
of the Zurich, is now in the city with 
United States Manager Letton, ar- 
ranging the _ preliminaries. Arthur 
Collins, who has resigned as manager 
of the Metropolitan liability department 
of the Globe Indemnity Company, is to | 








be assistant manager of the Zurich's | 
United States branch. The Company 


will make a deposit of $250,000 at Albany 
and send over in addition thereto about 
$750,000. 


Harold W. Letton, the United States 
manager, also represents the Prussian 
National and the two companies will 
share the same offices. Arthur Collins 
was ltormerly liability superintendent 
of the Ocean Accident & Guarantee 
Corporation, and at one time was the 
Ocean’s manager at Paris. His head- 


quarters will be at Chicago. 

The Zurich has total assets of about 
$16,000,000, inculding a_ policyholders’ 
surplus of about $6,000,000. It is one 
of the most prominent accident com- 
panies in Europe. F. Meyer is its gen- 
eral manager The Zurich does busi- 
ness in Switzerland, Germany, France, 
Jelgium, Holland, Denmark, Norway, 
Sweden, Austria, Italy and Spain. 


Massachusetts Casualty Men Organize. 
changed conditions 
through the enactment 
legislation, representatives of 
the various casualty companies writ- 
ing compensation insurance in the Bay 
State, met at Boston some days ago 
and formed the Massachusetts Casualty 
Underwriters Association. Officers for 
the year were chosen as follows: Presi- 
dent, E. J. O'Neil; vice-president, 
Neiley; secretary, Samuel 
treasurer, William Gilmour. 


To meet the 
brought about 


of recent 


Creorge 


Davis; 


Again the Commission Question. 


quem 

The unwillingness of two New York 
city companies to agree to the broker- 
age commission rate recently generally 


adopted for the metropolitan territory, 
has compelled a reconsideration of the 
question, and a meeting of the Burglary 
Underwriters Insurance Association 
will be held for that purpose on Thurs- 
lay next. 


Commonwealth Surety Co. 


If present plans carry the Common- 
ealth Surety Company, now ptomoting 
at Chicago, will be launched on the 
15th prox. with a fully paid in capital 


UNDERWRITER 








New York to be Meeting Place. 
At least seventy general agents and 
resident managers of the Fidelity & 
Casualty Company, of New York, are 
expected to gather at the head offices 
of the Company on the 21st, 22nd and 
23rd prox., and discuss with the execu- 
tive officers and the division superin- 
tendents the problems in their respect- 
ive fields. The program for the gath- 
ering has not yet been completed, but 
the committee charged with its prepara- 
tion plans to complete the task very 
shortly. 





The New York Insurance Department 
is examining the New Amsterdam Cas- 
ualty Co. 


| 
} 
} 
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TWO HUNDRED AND THIRD YEAR 


SUN 
INSURANCE OFFICE 
OF LONDON 


FOUNDED 1710 
United States Branch: 
54 PINE STREET, NEW YORK 
Western Department: 
171 La Salle Street, Chicago 


Pacific Department: 
SANSOME AND SACRAMENTO STREETS 
San Francisco, Cal. 


Agents Wanted at Unrepresented Points 








THE YORKSHIR 


sider other territory. 


sented in the United States. 


FRANK & DU BOIS, U. S. Managers 





INSURANCE CoO., Ltd. 


OF YORK, ENGLAND 


Is now entered for Agency Business in New York, Massachusetts, Ohio, Illinois, Pennsylvania, New 
Jersey, Maryland, Louisi~ na, Georgia, and the Pacific Coast States, and will soon be prepared to con- 


ESTABLISHED 1824 
The “‘Yorkshire”’ is the Oldest and Strongest of the English Fire Companies not heretofore repre- 
Ample funds have been furnished for purposes of United States deposit and investment. 
ERNEST B. BOYD, Underwriting Mer: 
O. E. LANE, Superintendent of Agencies 
47 William Street, New York 
New York Life Insurance & Trust Co., U. S. Trustee, 52 Wall Street 








Executive Offices - - 





GRINNELL AUTOMATIC SPRINKLERS 


STEAM AND HOT WATER HEATING AND POWER PIPING 


GENERAL FIRE EXTINGUISHER COMPANY 


Provipence, R. I 








HUDSON UNDERWRITERS 


AGENCY OF THE 


LUMBER INSURANCE COMPANY OF NEW YORK 
CAPITAL $400,000 





84 WILLIAM STREET 





NEW YORK 








rupled its premium income. 


THE COMMERCIAL FIRE, of Washington, D. C., 
(22 years old) has recently doubled its capital and quad- 
Some progress! 
some more good agents and want them now. Wile. 


We want 








HUGH T. POWELL, Macon 


ATLANTIC NATIONAL 


FIRE INSURANCE CoO. 
MACON, GEORGIA 
JOHN J. McKAY, Sec’y and Manager 


A Conservative Company of Character and Permanency 
SPECIAL 


W.S. WILKINSON, Gen'l Agt., Rocky Mount, N. 


AGENTS 


GEO. W. GANTT, Jr., Macon 











of $250,000 and like amount of surplus 


5. A. Lewinson will be its president. 


Fidelity & Casualty in Canada. 


The Manitoba general agency for the, 
Fidelity & Casualty Company of New! 
York, has been placed with the Ryan 


\gency, 


Limited, of Winnipeg. 





JBFFERSON 


FIRE INSURANCE COMPANY 
OF PHILADELPHIA 


ALEXANDER N. STEWART, President 
8. LAURENCE BODINE, Vice-President 


SAM’L W. SCOTT, Secretary 
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UNLIMITED LIABILITY 


COMPANIES COMPLETE “PROGRAM. 


Arrangements Effected for Meeting New 
Compensation Laws in Several 
States. 


On October 1, in Massachusetts 
lichigan, Rhode Island, Illinois, Wis 
consin, Ohio and other States, wheres 
vorkmen’s compensation 
ective, the liability insurance 
nies will compensation policies 
vithout limit as to their liability. In- 
urance in excess of $25,000 will be 
taken by the new Workmen’s Compen- 
ition, Reinsurance & Inspection Bu- 
“au, Which held a meeting yesterday 
nd discussed conditions 
This organization, in 


laws are ef- 
coma 


issue 


eliect guaran- 


es the solvency of any company which 
a member, in the face of a catas- 
ophe cost hundreds of lives | 





lso guarantees that dependents of the 
well as the injured, 


money due as the result of 


ad employes as 
ill receive 
he accident. 


Every company doing employers’ lia 








bility and workmen’ compensation 
isines th four exceptions, has 
ined o1 b a member Th ex 
eptions afl the Travelers’ Insurance 
Co, and the Aetna Life of Hartford, the 
United States branch of the Em} oyers’ 


iability at 
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bly ¢ v this unlimited liability 
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FS ime S< mnie 
Massachusett Michigan 
similar provision i! s con 





law, which went into effect 
tember 1, and there are indica- 





that « ry other State which has 
amendments to the same elect il 


winter. 


Radical Changes Requir 
con he « i 
) r ¢ il i 
vo uo ‘ i 1 ‘ 
le O cheme Instea f a 
essment 14) pel cent 
pensation an employ 
1 fund whed $1,000 
mh othe have cided to assess h 
‘ 4 er cent., and there ill 
carried a fund of $100,000 for each 
rh toe of th 1 il 
iw fre t i! fun on h lifa 
iwstropne comp a payment I nore 
Sloe In case all the fun 
xhausted the companies will be ess 
ed in proportion to their premium in 


comes to make good the deficit 
One of the most interesting feature 
of the bureau’s rules is the 


prescribed 








THE EASTERN 





| THE MARYLAND — 





LIABILITY INSU RAN NCE — Gene: 
gent, Theatre, Vessel, Workmen's ( 
mobile, Contractor rs ipl yers 
Employers and Publi 

PERSONAL INSURANCE ident 
Death and Dismemberment 

BURGLARY INSURA ANCE— Bank, M 
Messer gel R DbD« i/ayvi tr 1.| i 
Theft, Resid: ice Burg ! 
PROPERTY DAMAGE 
Sprinkler Leakage and Wate D 


(1 
Contract, Fidelity, judi 
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Fraternal Order, Miscellaneous 
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Let us put you in touch with our ¢ ral Ag ; 
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surer within twenty days after the date of 
the accident causing such injury. 

(B):—4. Written notice of sickness on which 
elaim may be based must be given to the 
insurer within ten days after the commence 
ment of the disability from such sickness. 
(C):—4. Written notice of injury or of sick 
ness on which claim may be based must be 
given to the insurer within twenty days after 
the date of the accident causing such injury 
or within ten days after the commencement 
of disability frem such sickness. 

(5) A standard provision relative to suffi- 
ciency of notice of claim which shall be in 
the following form and in which the insurer 
shall insert in the blank space such office and 

















its location as it may desire to designate for 
such purpose of notice 

a) Such notice given by or In behalf of 
the insured or beneficiary s the case may 
he, to the nsurer at . or 
to any authorized agent sure with 
particulars sufficient to the insured 
hall be deemed to be ti to the insurer 
Failure to give notice within the time pro- 
vided in this policy shall not ir ny 
claim if it hall be shown not f » 
reasonably possible to give such notice ind 
that notice w given as so is W reason 
bly possible 

(6) A standard provisior ve to fur 
nishing forms for the conv of the in 
ured in submitting proof is follows 
6 The insurer wpon receipt of such notice, 
will furnish to the claimant such forms as 
we usually furnished by it for filing proofs 
of loss If such forims are not so furnished 
within fifteen days after the receipt of such 
notice the claimant shall be deemed to have 
complied with the requirements of this policy 
as to proof of loss upon submitting within 
the time fixed in the polley for filins r 
of loss, written proof covering the occur 
rence, eharaeter and extent of the loss for 
which claim is made 


(7) A standard provision relative to filing 


























proof of loss which shall be in su 
the following forms ¢ may be appropriate 
to the indemnities provided 
(A) 7 Aflirmat of los nust be 
furnished to the ir at its ds offic 
within ninety days r the date of the s 
for which claim is made 
(Bi fi Affirmative proof of Hust ‘ 
furnished to the sure! t its said offi 
withir nety days after the t n tion of 
the 7 wl of disbility for which ‘ mnpany 
ve p rf f lo } 
it its vid Tie ‘ f 
tin from ad i V tl 
Ve term f the 
<4 ) il 
vy other loss hin nit 
Late f ! 
(Ss \ tand 1 op ’ 1 ‘ x 
mination f t D rf e ins | ! 
itive ft Topsy h shal ! 
f ywwing for 
s The insuret ive t sy d 
pT tu \ Oo € I the a 
insured whe rind ften a ‘iN < 
" | re ' ende of m 
i le 1 | ) t 
“hy ' e dante 
t t f hile by law 
Payments Regulated. 
(9) A standard p sion relative toe 
ne withir . hy nent \ tha 1} 
for less of ti fa 1 al 
e made ! ’ " eith 
f the f y for 1 wh 
be omitted f 7 vl p l 
indemnity for loss of time mu 
ability The re ! ] sert in 
pace erthe ‘ vord immies tely 
propriate language to designate such 
of time, not more tha ‘ty days s it may 
desire; Form (A) to ed pelicies whicn 
do rot provide indemnity for sss of time on 
ccount of disability 1 Form (B) to be usee 














! n v for ’ , if i 1 
vill be paid at the expiration « > 
pita eagtke during the continuance of the 
period for which the insurer is liable, and 
any balance re 
tion of such 
upor receipt * 
(11) A standard provision relative to 1n- 


demnity payments which may be in either of 
the two following forms: Form (A) to be 
used in policies which designate a beneficiary 


and Form (B) to be used in policies which 
do not designate any beneficiary other than 
the insured: 

(A):—11. Indemnity for loss of life of the 
insured is payable to the beneficiary if sur- 


viving the insured, and otherwise to the es- 
tate of the insured. All other indemnities-of 
this policy are payable to the insured. 


(B):—11. All the indemnities of this policy 
are payable to the insured. 

(12) A standard provision providing for 
cancellation of the policy at the instance of 
the insured which shall be in the following 
form: 


12. If the insured shall at any time change 
his occupation to one classified by the in- 
surer as less hazardous than that stated in 


the policy, the insurer, upon written request 
of the insured, and surrender of the policy, 
will cancel the same and wil! return to the 
insured the unearned premium. 


_(18) A standard provision relative to the 
rights of the beneficiary under the policy 
which shall be in the following form and 


which may be omitted from any policy not 
designating a beneficiary: 

13. Consent of the beneficiary shall not 
requisite to surrender or assignment of 
this policy, or to change of beneficiary, or to 
any other changes in the policy. 


he 


(14) A standard provision limiting the time 
Within which suit may be brought upon the 


policy as follows: 
Time Limits on Policy. 

14. No action at law or in equity shall be 
brought to recover on this policy prior toe the 
expiration of sixty days after proof of loss 
has been filed in accordance with the require 


ments of this policy, nor shall such action be 
brought at all unless brought within two 
years from the expiration of the time within 


which proof of loss is required by the policy 
(16>) A standard provision relative to time 
limitations of the policy follows: 


as 


15. If any time limitation of this policy 
with respect to giving notice of claim or fur 
wishing proof of loss is less than that pe 
mitted by the law of the State in which the 


nsured resides at the time this poliey is is- 
sued, such limitation is hereby extended to 
igree with the minimum period permitted by 
such law. 


Sec. 4. No such policy shall be so issued 
w delivered which contains any provision 
(1) relative to cancellation at the instance 
f the insurer; or (2) limiting the amouut of 


deimnity to a sum less than the amount stat 
ed in the policy and for which the premium 


















has been paid; or, (3) providing for the de 
luetion of any premium from the amount 
paid in settlement of claim; or, (4) relative to 
other insurance by the same insurer: or, (5) 
relative to the limits of the poliey; un 
. rs ns which are hereby desig 
I standard provisions, shall 
} ind in the order in which 
fter set forth, but the in 

ypti omit from the pol 
standard provision Such 
provisions if inserted in 
immediately  snec 1 the 
ms named in section three 

standard provision rel 

: th } liey it the 1 
f the insurer f Vs 

lf The insurer un eancel this poliey at 

y time by writte notice delivered to the 

sured or mailed his last ildress as 
hewn by the records of the insurer together 
vith cash or the insurer's check for the un 
are n ‘niums aetnally paid 
WV h eancellation shall 
mY any claim originat 
ng prior thereto 

Optional Standard Provisions. 

(2) An optional standard provision rela- 
tive to reduction of the amount of indemnity 
oa sum less than that stated in the policy 

follows: ” 

17 If the insured shall carry with another 

mpany, cory on, assecintion or society 

insurance covering the same lo with- 

en notice to the insure then 

nsure hall be liable only 

f ( of the indemnity promised 

s the said indemnity hears to the total 

neunt of like indemnity in all policies cov- 
el such loss, and for the return of such 





part of the premium paid as shall exceed 
the pro rata the indemnity thus deter- 
mined 

(3) An optional standard provision relative 
to deduction of premium upon settlement of 
claim as follows: 

18. Upon the payment of elaim 
then due 


hereunder 





iy premium and unpaid or cover- 
ed by any note or written order may be de- 
ducted therefrom c 

An optional standard provision rela- 

other insurance by the same insurer 
V shall be in such one of the following 
forms as may be appropriate to the indemni 
ties provided, and in the blank spaces of 
which the insurer shall insert such upward 
limits of indemnity as are specified by the 
insurer’s classification of risks, filed as re- 
quired by this act. 
(A):—19. If a like poliey or policies, pre 
viously issued by the insurer to the insured 
be in force concurrently herewith, making 


the aggregate indemnity in excess of $......, 
the excess insurance shall be void and all 
premiums paid for such shall he re 
turned to the insured 

B):—19. If a like poliey or 
iously issued by the insurer to the insured 
be In force concurrently herewith, making 
the aggregate indemnity for loss of time on 
in 


PXCESS 






policies, pre- 





excess 


and all premiums paid for such excess shall 


be returned to the insured 

(C):—19 If a like poliey or policies, pre- 
viously issued by the insurer to the insured 
be in foree coneurrently herewith, making 


the aggregate indemnity for loss other than 
that of time on account of disabillty in excess 


Of 8.5 , or the aggregate indemnity for 
loss of time on account of disability in ex- 
cess of $...... weekly, the excess insurance 


of either kind shall be vold and all pre 
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iniums paid for such excess shall be returned 
to the insured, 


() An optional standard provision rela- 
tive to the age limits of the policy which 
shall be in the following form and in the 


blank spaces of which the insurer shall in- 
sert such number of years as it may elect: 


20. The insurance under this policy shall 
not cover any person under the age of ...... 
years nor over the age of ...... years. Any 


premium paid to the insurer for any period 
not covered by this policy will be returned 
upon request. 


What is Prohibited. 


See. 5. No such policy shall be so issued 
or delivered if it contains any provision con- 
tradictory, in whole or part, of any of the 
provisions hereinbefore in this act designated 
“Standard Provisions” or as “Optional 
Standard Provisions’; nor shall any endorse- 
ments or attached papers vary, alter, extend, 
be used as a substitute for, or in any way 
conflict with any of the said “Standard Pro- 
visions’’ or the said “Optional Standard Pro- 
visions’; nor shall such policy issued 
or delivered if it contains any provision pur- 
porting to make any portion of the charter, 
constitution or by-laws of the insurer a part 
of the policy unless such portion of the char- 
ter, constitution or by-laws shall set forth 
in full in the policy, but this prohibition shall 
net be deemed to apply to any statement of 
rates or classification of filed with the 
commissioner of insurance in accordance with 
the provisions of this act. 


as 


be seo 


be 


risks 


Sec. 6. The falsity of any statement in 
the application for any policy covered by 
this act shall not bar the right to recovery 
thereunder unless such false statement was 
made with actual intent to deceive or unless 
it materially affected either the acceptance 
of the risk or the hazard assumed by the 
insurer. 

Sec. 7. The acknowledgment by any in- 
surer of the receipt of notice given under 
iny policy covered by this act, or the fur- 
nishing of forms for filing proofs of loss, 
w the acceptance of such proofs, or the in- 





vestigation of uny claim thereunder shal! not 








yerate as a waiver of any of the rights of 
the insurer in defense of any ¢laim arising 
under such policy. 

See, 8 No alteration of any written ap 
rhie for insurance by erasure insertion 
Da erwise shall be made by any person 
ther than the applicant witnout his writ 
ten consent, and the making of any such al 
teration without the consent of the applicant 
hall be a misdemeanor If such 


alteratio 





hall be made by any officer of the “I 
or by any employe of the insurer wi the 
insurer’s knowledge or consent, then such act 
shall be deemed to have been performed by 
the insurer thereafter issuing the policy upon 
such altered application 

See. 9. A policy issued ‘in violation of this 
act shall be held valid, but shall be construed 
as provided in this act and when any ‘ 
vision in such a policy is in conflict with ¢ 





duties ans 
poliey holde 
tiv 


rights, 
the 
governed by 


act the 
insurer, 
shall 
act, 


provision of this | 
obligations of the 
ind the beneficiary 
provisions of this 

See. 10. “he policies of 
accidental bodily injury 
by an insurer not organized under the laws 
of this State may contain, when issued in 
this State, any provision which the law of 
the State, territory district of the United 
States under which the insurer is organized 
prescribes for inserti such policies, and 
the policies of insurance inst 
bodily injury or sickness issued by an in- 
surer organized under the laws of this State 
may contain, when issued or delivered in any | 
other State, territory, district or country, any | 
provision required by the laws of the State 
territory, district or country in which the 
same are issued. anything in this act to the} 
contrary notwithstanding 

Sec. 11. Discrimination between individu 
als of the same in the amount of pre 
miums or rates charged for policy of in 
surance covered by this act, or in the hene 
fits payable thereon. or in any of the terms 
or conditions of such policy, or in any other 
manner whatscever is prohibited. | 

What It Does Not Cover. 

Sec. 12. (1) Nothing in this act, however, 
shall apply to or affect any policy of liability | 
or workmen's compensation insurance or ary 
general or blanket policy of insurance issued 
to any municipal corporation or department 
thereof, or to any corporation, co-partnership, 
association or individual employer, police or | 
fire department, underwriters’ corps, salvage 
bureau, or like associations or organizations, 
where the officers, members or employes or | 
classes or departments thereof are insured | 
for thelr individual benefit against specified | 
accidental bodily injuries or sickness while | 
exposed to the hazards of the occupation or | 
otherwise in conside ion of a premium in- | 

| 


Insurance sulist 





. i ne ] 
or sickness issued 





on mn 
accidental 





class 
any 





tended to cover the of all persons in 
tured under such policy. 
(2) Nothing in this act shall apply to er in , 
any way affect contracts supplemental to con- 
! 





KS 





tracts of life or endowment insurance where 
such supplemental contracts contain no pro- 
visions except such as operate to safeguard | 
such insurance against lapse or to provide 
a gepecial surrender value therefor in the 
event that the insured shall be totally and 
permanently disabled hy reason of accidental 
bodily injury or by sickness; provided that 
no such supplemental contract shall be issued 
or delivered to any person in this State un- 
less and until a copy of the form thereof | 
has been submitted to and approved by the 
Commissioner of Insurance, under such rea- 
sonable rules and regulations as he shall 
make concerning the provisions in such con- 


tracts and their submission to and approval 
by him. 

(8) Nothing in this act shall apply to or in 
any way affect fraternal benefit societies. 

(4) The provisions of this act, contained 
in clause (5) of Section 2 and clauses 2, 3, 
8 and 12 of Section 3 may be omitted from 
railroad ticket policies sold only at railroad 
stations, or at railroad ticket offices by rail- 
road employes. 

Sec. 13. Any company, corporation, asso- 
ciation, society or other insurer or any officer 
or agent thereof, which or who issues or de 
livers to any persons in this State any policy 
in wilful violation of the provisions of this 
act shall be punished by a fine of not more 
than dollars for each offense, and the 
Commissioner of Insurance may revoke the 
license of any company, corporation, associa 
tion, society or other insurer of another State 
or country, or of the agent thereof, whien 
or who wilfully violates any provision of this 
act. 

See. 14. All acts or parts of acts incon 
sistent with this act are hereby repeale1 

Note:—If a “Standard Previsions’ Law ha 
already been enacted, Section 14 should : 


Sec. 14. The act of this State ! 
at iar approved and all acts or part 
of acts inconsistent with this act are herel 
repealed. 

See. 15. This act shall take eftect on tl 
first day of October, 1915. Any policy co 
ered by this aet, the form of which has 1 


ceived the appreval of the Commissioner 
Ineurance, may he issued or delivered in th 


State on and after the said date. 





Conference on Workmen’s Compensa- 
tion. 

There will be a conference 
subject of the enactment of a 
men’s compensation law for New 
State, to be held in November under 
the auspices of tne Civic Federation 
All organizations whose members would 
be affected by such legislation are it 
vited to participate in the conference 


on the 
work 
York 


Joins Armstrong Agency. 


William J. Kavanogh, assistant man 
ager of the Metropolitan department of 
the Standard Accident, has been ap 
pointed manager of the liability depart 
ment of the Armstrong Agency Ine. 





GEORGE J. KUEBLER 

Attorney - at- Law 
EXPERT LEGAL COUNSEL 
INSURANCE MATTERS 
Briefs of the Law 
on Matters of 


INSURANCE 


a Specialty 


ON 


in any State 


-:-- References on Application -:-:- 


Suite 720-29 So. LaSalle Si. ,Chicago, Il 


TELEPHONES: Randolph 6816 and 6817 








ACOOIAT LEI ea compen” 

of ew York 
SUPERIOR POLICIES 

KIMBALL C. ATWOOD, President 


80 Maiden Lane, New York 














The Employers’ Liability 
Assurance Corporation, Limited 


The original and leading Liability 
Insurance Company in the World 
LIABILITY, STEAM BOILER, ACCIDENT, 
HEALTH, FIDELITY 
AND BURGLARY INSURANCE 


United States Branch 
SAMUEL APPLETON, United States Manager 


Employers’ Liability Building, 
33 Broad Street, Boston, Mass. 


ACENTS WANTED 
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TALKS WITH LOCAL AGENTS 





Some agents seem never 


Be An All- to get around to writing 
Around general lines of insur- 
Agent. ance. They cover the 


fire insurance field pret- 
ty thoroughly, get a little liability and 
plate glass, but for going in for a sys- 
tematic cultivation of the general cas- 


ualty business and personal accident 
and health insurance, they don’t pre- 
tend to treat this as anything but a 
side-line. As the Preferred Pilot says: 
“Ordinarily a fire agent takes but 4 
passing any interest in accident in- 
surance He will chase all over his 
bailiwic and labor hard for a smali 
fire policy, small premium and small 
commission. and lose sight of the acci- 
dent bra of the business which he 
an readily handle with less real labor 

and 2greater profit. 
at verage agent believes that fire 
e is of such importance that 





res his whole time and energy. 
wherever knowledge ap- 
id the practical knowledge he 
through a fair trial of the 
r importance and larger profit in 
cident insurance will cause 
death of such a 


Belier 11es 


belief 
cover all a 
insurance. 
minor im- 
other 
that 
the 


pla 


nsurance does not 
in the line of 
a matter of 
compared with some 
it does seem strange 
agents will limit 
striving only for the 

of insurance of lesser 


mans needs 


in tact 1S 


lire 2=m- 








im- 
nong their clients thus com- 





to seek elsewhere—or 
way clear for other agents 
> need—for insurance likely 


f more importance and great- 


hem 


ll-around agent, make your 
center all lines in- 
Advertise and let it be known 
it—work it—until the 
habit’ of seeking you 
inds of insurance pro- 


for ot 
3 alk 
ts the 


all k 


siness is if 3 

d vou might better have 
an the skim-milk of the 

than 

ae ill the cream. 


yours you will 
> 


let some ‘ot 
And the con- 
is in the placing of dis- 
ent and health) insurance. 
\fak vour first, your leading 
all the others follow. 
all-around agent and the 
u will secure will place you 
igh n the mount of prosperity.” 


am 


An excellent 
giving a hint 
possibilities in 
of newspapers 
ing very 
sing, is made by the U. 

i Insurance Co, in 


suggestion 
of great 
the use 
in secur- 
effective adver- 
S. Health & 
the follow- 


Fine 


As 4 


agents in 


direct and immediate aid to 
securing new business and 
their established business, 
the newspaper is an excellent medium, 
More that 


retaining 





that, your local newspaper 

3 as good an advertising circular as 
can be obtained. 

Pick up your daily paper or your 

kly, and glance over the ‘scare- 

heads’ on the front page. You will 

find such headings as these: ‘Three 


Injured When Street Car Hits Auto’; 
‘Ambulance Called When Man Slips 
On Icy Street’; ‘Man Struck by Falling 
Timber and Instantly Killed,’ and so on 
down the list. 

“Every life and fire agent knows 
that a loss in his agency acts as a 
spur to new business. A rousing good 
fire well covered by insurance or the 
death of a well-known person with in- 
surance enough to maintain his family 
in reasonable comfort, has an effect 
on the community. But deaths among 
an agent’s policyholders are few, and 
so are fires, and these aids to business 
are seldom brought to play. Im acci- 


dent and ‘health insurance about every 
fourth man insured for a year has a 
claim. The agent thus has an oppor- 
tunity to pay something back, and 
every time a man receives money from 
an insurance company, it helps your 
business. 

“Therefore, we urge you to employ 
the newspaper as the ‘first aid’ to your 
business. Take it as something better 
than any circular we could furnish, It 
is a free advertisement for your busi- 
ness. Remember, if accidents never 
happened, the county poor farms would 
have to put out their ‘Standing Room 


Only’ signs for us. Impress your 
neighbors with the fact that accidents 
do happen, and often, and the best 
source from which to get new argu- 
ments is your local newspaper.” 
o _ 
Often an agent will lose 
What to business continually be- 
Present cause of a poorly man- 
First. aged approach or a badly 
selected first proposi- 
tion. Vice-President H. S. Curtis, of 


the National Casualty, makes some per- 
tinent suggestions in a recent 
the National Agents’ Record: 
“Inquisitorial talks lead to beneficial 
conclusions. On this theory 
asking a few questions 
‘talk,’ pertinent to field work. 


issue of 


! 
we pro- 
in this 

The pur- 


} ose 


pose is to formulate ideas to promote 
stability and satisfaction in the up- 
building of your business. In that di- 


rection, what is your first thought when | 


approaching a buyer? Why, to make 
a favorable impression through pres- 


entation of your company and its poli- 
cies and its method of conducting busi- 
You are mest intent on making 
impression, and for what purpose? 
On the prospect for the sale of a policy. 
Now, then, do you think the best way 
to make your point is by introducing 
your cheapest goods? If you do, you 
are not a diplomatic salesman. You| 
Icse sight of the _ satisfaction and 
stability of the best. Don’t you know 
the best of anything is most interesting 
and desirable? Then why not 
introduce your best line on the most 
satisfactory terms (advance premium 
payments)? Why should you introduce 
to a probable buyer a dollar a month 
policy rather than a fifteen or twenty- 
five dollar annual? (Never mind what 
you know about his finances in answer- 
this. It has nothing do with 
making an impression.) If you present 


ness. 


an 


always 


ing 


to 


your cheapest goods and fail to sell, 
negctiations are practically ended un- 
ess you do exactly what you should! 


have done right at 
best. 


the start—offer the 
Don’t you think it more difficult 
to interest your buyer in the best policy 
efter recommending the cheaper one? 


Suggestion. Introduce the best al-| 
ways. If eventually you have to lead} 
your buyer to the cheaper policy to! 


make the sale, you can guarantee him 
as good as the best for the money. If| 
you learn your buyer’s limit is one 
dollar per month, make sure he under-| 
stands perfectly just what the policy| 
will not do, and with just the same | 
earnestness that you make him under- 
stand what he may expect under the| 
policy. Herein lies stability and satis-| 
faction. If dissatisfaction should arise | 
at time of claim settlement, it is a safe) 
prediction that ninety per cent. of the} 
cause would be t#aceable directly to} 
misrepresentation, misunderstanding | 
and failure to make full representation | 
of a policy sold at minimum price on! 
the monthly payment plan. Under the 
circumstances why not avoid as much 
as possible talking monthly plan under 
any form policy? 

“There are other reasons in favor ol 
quarterly or annual business on special 
forms. It costs the agent less time and 
expense to make collections. There is 
less liability to lapse, less loss of pro- 
tection and more satisfaction in claim 
settlements. The agent or collector or 
the company, generally all three, are 
blamed for responsibilities that right- 





of lapse, just before a disability. All 
are likewise blamed and wrongfully ac- 
cused if payment is refused for the first 
week of sickness under policies that do 
not cover first week. These objections 
are overcome in the sale of long term 
special policies. 

“All things considered, the best ig 
the cheapest. Therefore, why not pre 
sent them first to every possible buyer 
for the benefits and satisfaction in 
them for him and the stability in your 
business for yourself? Don’t rush at 
the buyer with a dollar-a-month propo- 
sition,” 

In 1899 before workmen’s compensa: 
tion was much thought of in this coun- 
try, the Fidelity & Casualty Bulletin 
said: “When we see great States like 
Great Britain, Germany and France 
moving now and then in the direction 
of compensating workmen for injuries 
received in the course of their employ- 
ment irrespective of fault on the part 
of the employe, we should be blind in- 


deed if we did not believe that a ten- 
dency to do the same thing here will 
be soon made manifest.” 

A quarterly dividend has been de- 


clared by the progressive 


Deposit Company of 


Fidelity & 


Baltimore. 
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H. G. 


SICK 
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There Are Many 


Health and Accident Companies 


BUT 


ONLY ONE 


LARGEST 


THE 


CONTINENTAL 
CASUALTY COMPANY 


CHICAGO 
B. ALEXANDER, President 


‘Every Time The ¢ lock Ticks, 
Every Working Hour, 
It Pays A Dime, To Somebody, 


Somewhere, Who Is 


HURT.” 


or 


5 








Pennsylvania and 





capable of manag 


Address: 


New Jer 


The NATIONAL of Detroit 
a 


PIONEER 


IN 


ACCIDENT AND HEALTH INSURANCE 


DISTRICT MANAGERS WANTED 


Salaried Positions and b 


National Casualty Company 


- Detroit, Mich 











fully rest on the assured, in the event 





CASUALTY CO. 


Incorporated under Massachusetts Laws 
Fidelity and Surety Bonds, Burglary and 
Theft, Accident and Health Insurance 

Liability and Automobile Property Damage 
Excellent territory open to reliable representatives 


HOME OFFICE 
4 Liberty Square, Boston, 


Mass. 








Home Office, 


TE GLA 
SONAL 
HEALTH 


DANIEL D, WHITNEY, Vice-Pres. 


ss 
ACCIDENT 


THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co. 
47 CEDAR STREET 
Chartered 1874 


POLICIES 


OF THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, 
8. WM. BURTON, Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED 


President 


ALONZO G. BROOKS, Ass’t Sec 








HEAD OFFICE 


CHICAGO 
F. W. LAWSON 


General Manager 


Liability, Accident, 
Burglary, Boiler and 
Credit Insurance 


OF LONDON, 








Established 1869. 


London Guarantee & Accident Co., Ltd. 


THE SIGN OF GOOD CASUALTY INSURANCE 


F. J. WALTERS 
Resident Manager 
55S JOHN STREET 

New York 


Elmer A. Lord & Co. 
145 Milk St., Boston 


Resident Managers 
New England 


ENGLAND 
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SCRANTON] 
LIFE 


Has work for every good life agent in this 
territory. The more the merrier. 


New Policies---Renewal Contracts 


BOTH LIBERAL 


J. B. DOCHARTY, Jr., Agency Director 


Colonial Trust Co. Bldg. - - Reading, Penna. 





| 





TALK TO “COL. BILL DAVIS” 


MANAGER OF AGENCIES 


INDEPENDENT LIFE 


INSURANCE COMPANY 
NASHVILLE, TENN. 


ABOUT OPPORTUNITIES 


FOR 


“LIVE WIRE” GENERAL AGENTS 
TENNESSEE, KENTUCKY and ALABAMA 
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INSURANCE COMPANY OF NORTH AMERICA 


PHILADELPHIA, PA. 
MARINE 


AND INLAND TRANS- 
PORTATION, MOTOR 
' BOAT, TOURIST 
FLOATER,AUTO.- 
MOBILE FLOATER, 
PARCEL POST 


LOSSES PAID SINCE 
ORGANIZATION 


$154,461,000. 


FIRE 


AND TORNADO 
RENT, LEASE, USE 
AND OCCUPANCY 


CAPITAL - $4,000,000 .2. 8 


ASSETS - $16,953,773 eee 


LIABILITIES - $8,649,873 


NET - SURPLUS $4,000,000. 
SURPLUS TO POLICY HOLDERS $8,303,900. 


EUGENE L, ELLISON President 
BENJAMIN RUSH, Vice-President T. HOWARD WRIGHT, Sec’y and Treas. 
JOHN O. PLATT, 2nd Vice-President SHELDON CATLIN, Ass’t. Secretary 





NEWARK, N. J. 


Statement January 1, 1912 


DANIEL H. DUNHAM, President 
CHARLES COLYER, Vice-President 
A. H. HASSINGER, Secretary 





Home 
Office Building 


FIREMEN’S INSURANCE CO. 


MN Dou. Gide aeae sume $1,000,000 
Reinsurance Reserve................ 2,305,914 
Al otieer Linbilifies................. 261,030 
a 2,808,680 
Es , eee $6,375,624 


JOHN KAY, Treasurer 








===] JEFFERSON 


Standard Life Insurance Company 
Home Office: GREENSBORO, NORTH CAROLINA 
A progressive, conservative Southern Life Insurance 

Company 
$1,053,474.15 
11,115,942.00 
Liberal agency contracts and attractive policies. We can 
interest men of ability and eaergy 
WRITE FOR INFORMATION 


m2 GEORG ., a. G eee. President 
TAYLOR, Secretary 
JULIAN PRICE, Agency Manager 
CHAS. W. GOLD, Treasurer 


Capital, Surplus, and Reserve - 
Insurance in Force 











Every Insurance Agent 


In OHIO, WEST VIRGINIA and KENTUCKY 
SHOULD HAVE A COPY OF 


‘‘THE MEN BEHIND” 


Write WM. H. HUNT, President 
THE CLEVELAND LIFE INSURANCE CoO. 
CLEVELAND, OHIO 


Mention this Journal CLEVELAND LIFE gains are attracting attention 














Real Help For The Agent 


E have just placed a contract for advertising that will — 
reach one out of every three farmers in Ohio, the 
most prosperous farming State in the Union. Direct leads 
will he secured for agents to develop. All your time can be 


devoted to closing business. We can use a few more live 


men—real producers—in this work. 


THE TOLEDO LIFE INSUR ANCE CO. 


601-619 Nicholas Bldg. - - Toledo, Ohio 








VALUABLE AND EFFECTIVE 
CANVASSING LITERATURE 


— 70 2a— 


LIFE INSURANCE AGENTS 
“REBATING YOIDS THE POLICY” 


‘*Rebater and Assured Liable to Fine and Imprisonment ’’ 
$2.00 per 100; $1.25 per dU 


“A BANKING PROPOSITION or TWO METHODS OF SAYING” 


Price $5.00 per 1,000; $3.00 per 5(10 
(With Imprint on Lots of 5,000 or over) 


“DO RICH MEN NEED LIFE INSURANCE?” 


Giving Effective Answers in the affirmative 
Price $2.00 per 100; $1.25 per 50 


“A STORY OF TWO PYRAMIDS” 


Illustrating the Difference Between the Legal Reserve and Assess- 
ment Plans of Life Insurance 
Price $1.50 per 100; $1.00 for 50 


“COUNTER PROPOSITIONS” 


Insurance for Property and Life 
Price $5.00 per 1,000; $3.00 per 500 
(With Imprint on Lots of 5,000 or over) 





The above pamphlets are productions of articles appearing 
in past issues of THE EASTERN UNDERWRITER, or for which 
we are agents. 

Samples of any or all of the above sent upon receipt of 25c. 
postage. 

Address THE EASTERN UNDERWRITER CO. 
105 William St., New York City 

















